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Tie Wolttrcal Economist. 


WHEN SHALL WE HAVE A DISSOLUTION ? 


Ar the close of the debate in the House of Commons on Monday, 
the Chancellor of the Exchequer was appealed to by Lord John 
Russell to give the House, which had expressed a very decided 
opinion on the subject, some more definite expl nation of the 
policy of Ministers than had been vouchsafed by the Right Hon. 
Gentleman. It wasanticipated that the Chancellor, made somewhat 
candid and induced to use plain language by the responsibilities 
of his new situation, would last night have given the much-desired 
information. But in answer to Lord John Russell's question, 
whether Ministers were prepared to advise the Crown to dissolve 
the Parliament and call another with the least possible delay con. 
sistent with the public interests, the Chancellor declared that he 
thought it highly unconstitutional and most impolitic for Ministers 
|| to pledge themselves to advise Her Majesty to dissolve Parlia- 
|, Ment at any stated period. 


|| arising which might render the fulfilment of such a pledge im- 
| practicable. That seems, however, a very unsatisfactory reason in 
the mouth of the Right Hon. Gentleman who is now claiming for- 
_ bearance and respect for not fulfilling his pledges, because that 
| would be inconvenient to himself; and he might be sure of a ready 
| pardon did any extraordinary circumstances, such as a declara- 
| tion of war on the part of Louis Napoleon, render it desirable not 
| to fulfil his pledge of dissolving the Parliament. The Right Hon. 
| Gentleman added that it is the intention of Ministers to dissolve 
Parliament as soon as the measures have been passed which are 
|| necessary for the security and good government of the empire ; 
but he positiveiy declined to say whether he included under such 
a description the measures of Chancery Reform. He said, too, 
| that it was the intention of Ministers to put the question of confi- 
dence to the new Parliament in the present year. But that may 
mean that Ministers will assemble Parliament before Christmas, 
if they be allowed to carry through all the ordinary business of 
the Session. ‘The co untry, then, is still left by the Ministers in 
complete darkness as to their intentions. They studiously disguise 
the policy they mean to adopt, shroud themselves in mystiti- 
cation, and seck, appwently, ouly to gain time for their own 
purposes, 
|, It will now become the business of their opponents to force 
them to aet, if they cannot be made candidly to explain. 


— 


— 


For coming to such a conclusion, the | 
| Right Hon. Gentleman assigned the possibility of circumstances | 
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| gramme of policy will they put forth ? 


It will | 


| a committee of supply, 





“No. 447. 


to eee all the patronage of the Crown, and perhaps pervert 
the public service in order to commit, under the guise of the | 
Constitution, a legal ontrage on the interests and rights of the 
people. The debate of last Monday—the exposition then made 
of their probable designs—the apt quotations of their recent 
speeches—completely rent the disguise in which they had sought 
to hide themselves, and convinced every man that they propose, 
if they can accomplish it, to substitute retrocession for pro- 
gress, and include in their plans the restoration of Protection. In 
such a conrse they must be stopped before they paralyse trade 
and excite outrage. They must be stopped peace ably by the || 
determined interference and opposition in Parliament of all those || 
who think it of more importance to preserve the peace of the || 
community than gratify the ambition of Mr Disraeli. || 
Parsuing the necessary policy, when Major Beresford, the 
Secretary at War, moved the first item of the army estimates in 
Mr Osborne, the member for Middlesex, |! 


| opposed the motion, and a debate ensued which lasted all the 


evening. In the end, Mr Osborne’s amendment, not to grant the | 
supply, was withdrawn. But the opposition will be renewed on a 


future night. | 


; 





MINISTERIAL POLICY 


Tue debates in both Houses of Parliament on Monday have left 
us in little doubt as to the general tenour of Ministerial intentions. 
There was much ingenious fencing with very intelligible and very 


| legitimate questions ; but, on the whole and at last, the trath came 
| out; and when we extract the “two grains” 


out of 
the ‘** two bushels” of skilful verbiage in which it was enveloped, 

e find the result to be as follows :—Miuisters intend to pass a 
few necessary measures indespensible to carrying on the public 
service, such as the Mutiny Bill and a Militia Bill of some kind ; 
they will take votes, as far as they are allowed, for the yearly 
estimates ; they will renew the income tax for another year, on 
the plea of awaiting the report of the sitting committee ; they 
propose to carry through the bill for disfranchising St Albans, as 


of answer 


it is not opposed by any section of politicians ; and they would 
fain be allowed to give us a specimen of their notions of Parlia- 


mentary Reform by allotting the four vacant seats to new con- 
stituencies. (This, however, Mr Gladstone intimated, could 
scarcely be considered as coming under the head of “ necessary 
measures”.) Finally, Ministers would fain draw on the forbear- 
ance of their antagonists for permission to pass a comprehensive 
and thorough measure of Chancery Reform—on the general prin- , | 
ciples of which all parties are agreed—and thus go to the country | 
strengthened by the credit of one of the most importaut and most , 
earnestly demanded measures of practical reform which has been | 
enacted in recent times. Having thus provided for the imme- || 
diate necessities of the public service (about which there will be |! 
no dispute); having paid a tribute to the demands of public 
morality by adopting the measure of their predecessors for 
punishing a disgraced borough (which will probably be passed 
without much question) ; and having endeavoured to forestal 
their rivals by wreathing the laurels of Law Reform about their 
own brows (which they will scarcely be allowed to do) ;—Lord 
Derby and his colleagues will then appeal to the country in hopes 
of obtaining a Parliamentary majority which wil! sanction their 
policy and confirm them in their seats. So far, all is plain sailing. 
But on what ground will they appeal to the country ? What pro- 
What war-cry and watch- 


word will they give to their subordinates and supporters? 
On these points, we think, a comparison of the speeches of the \4 
two leaders can leave little donbt. They refuse to be shut up 
within the narrow ground of Protection. They wil! not go to the 
country with the shibboleth of “ a fixed duty ” in their mouths. 
They prociaim, not a reversal of the commercial policy of their 4 
predecessors, but a modification and mitigation of it. ‘They will 


demand, and promise, ‘justice to the agri iral interest, — |} 


never do to allow men who have not the confidence of the country i alleviation of their alleged distress, relief from | their asserte 
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dens :—but Avwr that justice is to be done, in U hat form that alle- 

viation is to be administered, they leave an open question, which 
\\ the result of the general election is to decide. If they have a 
large and clear majority they will impose a fixed duty on the 
import of foreign corn—both Lord Derby and Mr Disraeli think- 
}| ing this the “simplest mode” in which ** justice can be 

done.” Both of them, however, admit that the labours of the 
League and the Liberals generally have been so successful that 
it is not likely that a majority of the electors will allow them to 
+ do “ justice” in this “simple” mode. If their majority 1s not 
| decisive, or if they have no party majority at all, they will do 
justice to the agricultural interest by some readjustment of taxa- 
tion—the nature of which we are left to guess at as we can from 
a recollectior. of their proposals when in opposition. One thing, 
however, is abundantly clear: they have no intention of standing 
or falling by a fired duty. 5 
But this is not all. Lord Derby has distinctly proclaimed that 
his Ministry is not formed on the sole or special ground of Pro- 
tection either to agricultural or colonial interests. He conceives 
that there is a large portion of the country which, disagreeing 
with him on these questions, entirely or in degree, 1s yet prepared 
to support him on matters of more permanent interest, more 
general and vital moment. Let our readers weigh well this con- 
cluding passage of his speech :— 

I shall go then to the country when it is consistent with my duty to my 
Sovere gn and to my country that I should go there, not on a question of the 
kind suggested. That question I shall leave to the deliberate judgment of the 
public. Ieball leave it to the general concurrence of the country, without 
which I shell not bring forward that proposition. (Loud and renewed cheering. ) 
I cay I will no’ flinch from performing my duty without fear, if the sense of the 
| people and of the Parliament shall be with me and shall support me in a mea- 

eure which I belveve would be useful for the country. But I will not overstrain 
the influence which belongs to a Government, I will not abuse the high position 
in which my Sovereign has placed me; and I will not by a bare majority force 
on the country a measure against which a great proportion of the country has 
¢ expressed an opinion. (Cheers.) Ture may be men who may object to this spe- 
cife measure, who are yet prepared to join in supporting the great interests of the 

+ country.and in affording relief to thove classes that are ruffering ; and it might be 
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porsible to render available in other reepects (as we understood) the assistance ; 


| and support of those who, united on general principles, differed as to the specific 
mode of affording relief to suffering intereste, and were unable to give us assist- 
ance in cerrying that particular question. No, there is another question. 


We are thratencd with far more serious difficulties than opposition to the impositon 
ofa ss or és or 7s duty. It is a question whether the Government of this country 
| can be carried on, and on what principles and through what medium; and when 
| J appeel to the country I should do so on this ground—Will you, who desire well 


to all the interests cf the country, place your confidence and give your support 
to a Go: er: ment which, in the hour of peril, did not hesitate to take the post of 
danger w! ev te helmseman had leftthe helm? (Loud cheers.) Will you sup- 
port a Government which is ageinst hostile attacks, which would maintain the 
peace of the world, which would uphold the Protesyant institutions of the country, 


which would give strength and increased power to religious and moral education 
throughout! the land, and which would exert ilself moreover, I will not hesitate to 
}) Say, fo oppose some barrier against the curren’, that is continually encroaching, 
| of democra'te ti flucnce, which would throw power nominally into the hands of the 
masses, prac ica ly into those of the demagogues who lead them? Will you resist a 


; Government Which desires to oppose that noxious and dangerous influence, 
aud to maintain the prerogatives of the Crown, ‘he rights of your 
| lordships’ house, and she privileges of the other freely elected and fairly 
, represenud louse of Parliament? These are the principles on which I shall 
make my appeal on behalf of myeelf and of my colleagues; and in words which 
are placed in the mouths of the meanest felons in the dock, and which are not 
{ unworthy the lips of a First Minister of the Crown, “I elect that we shall be 
| tried by God and our country.” (Great cheering.) 
\y In plain language Lord Derby proclaims that his is not a Pro- 
tectionist, but a Conservative and reactionary Ministry. Protec- 
tion to corn and sugar, important as he deems it, is only one 
phase of his policy, only one portion of the great objects he has in 
view. A duty on foreign corn, both for the sake of revenue and 
protection, he thinks desirable and just; but he believes the 
country differs from him, and he is not prepared as Prime Minister 
to force it on the country. But apart from this—and apparently 
a matter of greater magnitude in his estimation,—he conceives 
that the general tendency of things in England has for some time 
past been in a dangerous direction ; our national as well as our 
commercial policy has been based upon erroneous principles; the 
democratic clement has become too strong,—it is undermining the 
pillars of the Constitution—it is removing the landmarks of party 
—it is augmenting the difficulties of administration to an insur- 
mountable height. This general tendency he proposes to stem: 
the question of Protection to our home industry may be decided 
against him: he has still a higher duty to perform to his country, 
and an object of deeper and more universal interest to strive fo 
The next clection may and probably will, he is aware, set#he 
| question of the Corn Laws at rest for ever--bury it amid the ruins 
of the past ;—but he has no intention that his party shall fall or be 
interred along with it. He aspires to repeat the policy of Sir R. Peel 
in 1834—to re-constitute the Great Conservative Party on a new 
basis. It is well that we should know thus clearly what is before 
us. The contest as to Free Trade we shall easily win; but we are 
given to understand that another and a sterner struggle is betore 
| us, and a wider battle-field. 

Now we concede to every Minister the right to choose his own 
policy. We are by no means disposed to require every man to 
adhere to youthful errors or to fulfil idle menaces and boasts. We 
do not wish to compel Lord Derby to be a Protectionist for ever. 
We see no reason why we should forbid him to bow a graceful 

| and eternal surrender to the deliberate decisions of the country on 
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the question of Free Trade, as Sir R. Peel did on the question of || 
Parliamentary Reform. But as the great ground of attack which | 
he and his followers have always chosen for their assaults on the | 
late Ministers has always been their commercial policy and its || 
corollaries,—as the complexion of his Ministry is undeniably and | 
above all things Protectionist,—as his Chancellor of tke Ex. | 
chequer won his spurs in guerilla warfare against the great Chief 
and originator of the existing Tariff,—as his colleagues are all 
| 
| 
| 
| 
| 














known for their vehement denunciations of Free Trade, and for 
nothing else,—honour and decency alike require that at least they | 
should attempt with all their energy and means to make one last 
effort for the reversal of a policy which they conceive to be so 
noxious to the country they are governing. All the great interests 
of the country, too, to which a state of uncertainty is fatally in- 
jurious, concur in demanding that this final and decisive effort 
shall be made at the earliest possible moment. If when the 
appeal has been made, and the national decision has been im- 
mutably and unmistakeably given against them, Lord Derby and 
his colleagues choose to say: ‘* Since the country has pronounced 
“ against agricultural protection, we shall accept its decision, and | 
‘* shall agitate that question no more; but since we still believethat | 
‘the country agrees with us in the other items of our creed, and | 


“ will support us in giving effect to the other objects of our policy, 
‘‘ we shall continue to hold office till that belief has been proved 
‘ erroneous ;”"—why, we are not prepared to contest their right of 
doingso, But the first question is by all feit to be the prominent 
one, atid must be first and promptly brought to issue. 
_But we cannot pass over Lord Derby's manifesto, without calling 
‘attention to the great points on which he has touched as indica- 
tive of the principles of that Conservative Policy which he adopts | 
and proclaims as his title to the confidence of the country—policy | 
of which protection to agriculture is declared to be only a i 
fragment, and a separable fragment. Supposing the question of | 
the Corn Laws decided and laid to rest for ever—as it will be 
three months hence—what will remain as the avowed object of 
Lord Derby’s Ministry ?” What his notions as to the guiding 
principles on which the Government of the country should be 
conducted ? What the views and purposes by which he will be || 
judged, and by which he is prepared to stand or fall? For all | 
these must be considered by the electors to whom the appeal is || 
about to be made. I 
These objects, as far as-can be gathered; are three innumber:— | 
_ The readjustment of our system of taxation, with a view of | 
felieving property, and especially landed property, and raising a | 
greater proportion of the revenue than at present by import 
duties on foreign produce. .Fhe only specific proposition that has | 
been hinted at is the repeal of the income tax—which no doubt 
will be a welcome and popular measure with numbers,—and the 
imposition of a fixed duty on imported wheat, or (if that be too | 
obviously out of the question) an augmentation of the duties on 
some other articles—which would be both an unpopular anda 
suicidal measure. Lord Derby imagines that the existing surplus 
in the revenue would already enable us to dispense with half the 
income tax, and that an equivalent for the other half might || 
easily be found in some other direction. Now, we are by no mean | 
prepared to defend all points of our actual fiscal selene 
have often poiuted out the errors and abuses and mischievous || 
absurdities which still exist in it; and when distinct propositions || 
are laid before us, we shall be ready to discuss them in a spirit | 
of science and-ef candour. But in the meantime we must remind 
Lord Derby of one or two considerations which seem to have | 
escaped his memory, but-which have not been forgotten by the || 
country_;—namely, that every successive experience -has-shown | 
that it is not by augmenting but by reducing the Excise and || 
Customs duties that th¢ revenue is increased ;—that every suc- |} 
cessive reduction and rgpeal has been followed, first by augmented | 
| 
| 
| 
| 


present prosperous gOndition of our finances (which alone gives | 
him any prospect/of being able to dispense with the obnoxious | 
income tax) is“ solely owing to these reductions and repeals ;— | 
and that (sinée a re-enactment of the Corn Laws is avowedly 
impossible) the only conceivable substitute for the income tax | 
must be found either in some other direct tax of equivalent 
amount, erin further reductions and repeals--of existing duties, 
or in patiently waiting till the gradual but certain operation of | 
st reductions and repeals shall have swelled the surplus to the 
amount now levied by the income tax—a_ result which, with due || 
economy in our expenditure cannot be far distant. “One thing is || 
perfectly certain :—that the country will not endure to have its | 
consumption either of home food or foreign imports curtailed. 
2. The second object announced by Lord Derby as one that he 
has much at heart, though not clearly indicated, is intimated in | 
mysterious language which rather heightens our alarm. Combin- || 
ing what he said on Monday night about “ upholding the Pro- || 
testant institutions of the country,” with what fell from him on 
the 28th of February, about “committing the education of the | 
country to the hands of the parochial clergy,” and with the lan- 
guage held by him on Tuesday night in reply to the Marquis of 
Clanricarde, when he proposed “ an inquiry whether such modi 
fications could not be introduced into his own Irish plan of na- 
tional education as would mitigate the objections of the clergy,”— | 
We cannot avoid the suspicion that on this vitally important and 


ooo 


consumption, and sli by improved receipts ;—that the 
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interesting class of subjects, the Noble Earl is disposed to pursue 
aline of policy, which is not conservative, but agitating, mis- 
chievous, and reactionary, and in direct hostility to the tenden- 
cies of the age and the spirit and wishes of the country. While 
| the recentinternal disputes of the Church, the scholastic subtleties 
of doctrine in which much time ‘s wasted that should be given to 
| the clear duties of their station, the rapid spread among the 
| clergy of a Romanizing tendency and an encroaching sacerdotal- 
/ism, which is utter abomination to the vast majority of the Bri- 

tish nation,—have greatly shaken the general confidence in the 

nature and principles of the instruction that would be given by 
the clergy of the Church of Englandwere it unreservedly confided 
' to their care ; while a most hopeful attempt to introduce national 
| education on a really liberal and equitable principle has recently 





| 
| 
| 
| 


originated with the lay churchmen of Manchester, and has found 
| great and deserved favour through the country ; and while cleri- 
| cal pretensionsand claims of superiority were never so ill-sustained 
and never so gencrally and increasingly distasteful as at present,— 
| Lord Derby seizes the moment to intimate that he is prepared to 
| assert this supremacy and to support these pretensions. While 
| the Church has lost much of its prestige, and much of the respect 
| it once commanded ; while dissent is growing stronger, if dissent- 
| ers are not becoming more numerous; and while (what is still 
more to the purpose) the sense of equal justice and the claim to 
| | equal rights are every day proclaimed more and more boldly, and 
|| admitted more and more unreservedly,—Lord Derby avows his 
|, utter want of sympathy with all these feelings, and his determina- 
| tion to affront them and repress them. We enter on no argument 
|} upon the subject here: all we wish to do is to translate the pro- 
|| gramme of Lord Derby’s policy into plain language for the satis- 
| faction of the country which has to pronounce its approval or its 
, condemnation. 
| 3. Thirdly, and lastly,—the guiding principle of Lord Derby’s 
, Administration will be resistance to democratic influence—that 
} 


| 


influence ** which would throw power nominelly into the hands of 
| the masses, practically into those of the demagogues who lead 

them.” The tendency of the times is towards an extension of 
; the popular element in our Constitution: Lord Derby would op- 
| pose this tendency. The general disposition is towards a gradual 
| and cautious admission of the working classes to a share in the 
| representation: Lord Derby would present a barrier to this pro- 
i gress, and would endeavour to sweep back the tide. Now he is, 
|| of course, well entitled to his own opinion. Me may be wise in 
i declaring that the great extension of the representation which he 
|| helped to carry, ought to be the last step in this direction. He 


| 
| 


influence would be dangerous to the Constitution, and fraught 
|; With mischief to the best interests of the country. On all these 
| points we shall be prepared to meet him at the due place and 

time. But let the country well understand that these are the 
| principles he has inscribed upon his banner. Let there be no 
|, deception and no mistake. Let it distinctly realise the fact that 
Lord Derby's Government is not a Protectionist but a Tory Govern- 
ment. Let it comprehend and face the full significance of the 


may be right iu thinking that any further increase of democratic 
I 


| 
' 
| 
| 


that commercial policy which has brought cheapness and abund- 
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House of Commons or of the public. Ou their own = 
they are a mere pis-aller—a grotesque garment which makes the 
world laugh at us, but which we assume, nevertheless, and ven- 
ture forth with, fromakind of superstitious apprehension,thongh the 
sun shines and the air is balmy and clear, that a storm will come. 
They are to be cast aside the instant we can conquer our fears or 
select other men. Their merit is even much less than the con- 
fidence they receive. Whether we look abroad or at home— | 
whether we draw our lessons from the terrible results of crippled 
industry in France and in Germany (want, hunger, and disorder), 
or from the more pleasing results of liberated industry in our own 
country (abundance, contentment, and tranquillity)—we come to 
the conclusion, that in the present condition of the world, the 
land being almost everywhere occupied, freedom of industry is | 
essential to social welfare. To remove from it old restrictions, | 
the offspring of an age when scarcely a tithe of modern arts was 
known, and to secure it against the new fetters which igno- 
rant timidity or lordly ambition are continually trying to forge 
for it, are the great objects now to be struggled for. The in- 
fluence of freedom of industry giving abundance over the whole of 
society is so great, that all the contrivances of legislation, all the 
teaching of religion, are of little avail in comparison ; and those 
who labour to make society orderly and preach to make it moral, 
must desire to secure perfect freedom for all honest exertions to 
gain subsistence that their own labours may not be rendered un- 
availing. Such being the great wants of the day and the great 
object to be attained, what claims have the present Ministers on 
the confidence of the Parliament or of the nation, from understand- 
ing our present difficulties, and being capable of helping society to 
settle them ? 

Without going into their antecedents, though we might well ask 
in what school they have learned to respect industry and guaran- 
tee its freedom, we will take, as a test of their present knowledge 
and their present sentiments, their latest speeches on Monday 
night only. Lord Derby spoke with a |. vity that is quite alarming 
of some scheme that he favours for imposing a daty on corn. ‘ It 
‘‘is not,” he said, ‘‘ a mere question whether a paltry duty shall 
“ be imposed on this or that description of foreign produce—itis 
** not even on the whole commercial question, great as that ques- 
** tion is, on which, when we make an appeal to the country, I in- 
‘‘ tend that appeal shall rest.” In the Noble Lord’s estimation, 
then, there is something of infinite importance compared to secur- 
ing perfect freedom for that industry by which we are all fed, by 
which the revenue of the State is supplied, its grandeur and its 
very existence preserved. In Lord Derby’s estimation a duty on 
corn, which is another name for restrictions on labour in procuring 
the necessaries of life, is a paltry subject of no importance com- 
pared to the question whether he with Mr Disraeliand a few Pro- 
tectionist ’squires, or the Noble Lord whose friends took counsel 
with him in Chesham place, be First Lord of the Treasury. 
The Noble Lord is for himself the whole nniverse, and he 
can see, feel, and know only Lord Derby and his aspirations and 
designs. 

The Noble Lord further said, ‘* whatever may be the duty [this 
‘“* paltry duty], it is not the whole amount of the duty, but a small 
** portion of that amount, which must be added to the price. Now, 
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ance to its doors—which has given cheap food to the artisan, full | « my lords, then we suppose it to be a duty of 4s or 5s or 7s, 
‘** whichever you please ; but that which has been most frequently 
* talked of is 5s, that is a duty of 4s in addition to that now on. 
‘“* Suppose the utmost extent of the augmentation of price conse- 
** quent on a duty of 4s to be 1s 6d or 2s a quarter, would any 
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| employment to the shipowner, brisk trade to the merchant ;—and 
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THE FITNESS OF THE PROTECTIONIST MINISTRY. 


Tue great practical use of our representative system is to select 
from the whole nation the men who are the best fitted to perform 
the duties of legislators. One of the most important functions 
of the Parliament is to select from its own members a few gentle- 


men, to be nominated by the Sovereign, to initiate its business and 


carry the laws into execution. The great purpose of the double 
winnowing—first from the whole people, and next from the whole 
| Parliament—is to get the best men in the empire to administer 
| the public affairs. That the greatest possible care should be 
taken in electing the representatives and in choosing the Cabinet, 
is very necessary ; for there is no task, no business, no art, at all 
comparable to governing society, for the vastness, complexity, and 
delicacy of the subject with which it has to deal. If we deem it 
essential in selecting judges, who have to administer little matters 
of property and personal differences, or personal offences between 
individuals, to take only men well advanced in life, who have been 
|, trained up tothe business and given much proof, in actual conflict 
at the bar, of great acquirements and great command of temper,— 
how much more essential is it to select the fittest men for Minis- 
ters, one of whose minor duties is to appoint the judges. To 
get them the nation selects representatives, who select from 
amongst themselves the most fit men, under the circumstances, to 
fill the highest places. The essence of this system is confidence. 
lo make it work well there must be confidence in the representa- 
|, tives and confidence in the Ministers ; and when either is wauting, 
| it falls into confusion or comes to a dead lock. 
By a concurrence of circumstances the present Ministers have 
been placed in office ‘without possessing the confidence of the 
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| matter that is now at issue before it. It has to struggle, first, for 


| rights which have been laboriously conquered by a quarter of a 


| 
| 
| 
| 
| 
| 
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** man tell me whether a doubt that that could or would not be 
** imposed, that doubt continuing between six and twelve months, 
** would have the effect of affecting the relations of landlord and 
“tenant?” Ile believes, therefore, that an additional duty of 4s 
per quarter would only raise the price of wheat 1s 6d or 23 a 
quarter, and that a doubt whether such duty would be imposed or 
not—the thing being paltry and insignificant—would have no 
effect over landlords and farmers in determining questions of 
leases or contracts between them. It is to them, therefore, of no im- 
portance. What might be the ultimate and average result of such a 
duty over price through a period of years, we will not take it on 
ourselves to say, because its effect is to keep down the population 
to the restricted supply of food; but it is perfectly clear, as the price 
of corn grown at home for the last three years has been much in- 
fluenced, if not wholly determined, by the price of the corn imported, 
that the imposition of 43 per quarter additional duty on all the 
corn brought into the country would have the immediate effect of 
raising the price so much of every quarter imported. If after the 
imposition of the duty any corn were necessari/y brought in, the 
duty would raise the price of all the corn and flour still in the 
country fully 4s per quarter, the amount of the duty, and some- 
thing more to reimburse those who in the first instance advance 
the duty to the Government before it can be levied on the bread | 
consumed. It would be only by paying on every quarter the ad- | 
ditional 4s taken by the Government that the people could get 
the necessary supplies, and to say that they must pay that— 
which we know carries with it a necessity to pay something more 
—is equivalent to raising the price to that extent. 
If there were to be only a rise of 1s 6d or 2s, that woul 
satisfy neither the disabled tenant nor the destitute landlord. | 
would be disturbing all the commercial relations of the country | 
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with the couutries from which we import food, impose a burden 
on the people, and excite considerable discontent, without satisfy- 
ing the small class Lord Derby has taken office exclusively to 
serve and please. His assertion is quite contrary to the belief 
and the hopes of his followers, and he either deludes them, agi- 
tating the whole empire by promising them benefits from such a 
duty, or he attempts to delude the other classes by assuring them 
that the injury he proposes to inflict on them is not so great as 
they imagine. It is a very little evil he is to do to the com- 
| munity, and a very little good he is to do to the landlords; and 
for this he and his friends have stopped the public business, and, 
like the most factious and worst of demagogues, have agitated 
the whole empire for a “paltry duty.” Either the Noble Lord 
knows nothing whatever of the effect of such a duty, or he does ; 
and he tells one story aside to his landowaing friends, and an- 
other story to the public in Parliament. We acquit the Noble 
Lord of bad faith, but it is only to pronounce him ignorant of the 
effects of that measure he treats with so much levity, and utterly 
careless of what he says, if it appear to answer a temporary 
purpose. 

We know that the advocates of a duty on corn will trace it to 
the half-quartern loaf, and show, very arithmetically, it canvot 
raise the price above the fourth part of a farthing, and will ask 
triumphantly, somewhat like Lord Derby, what effect that can 
have on the consumer? What his and their notions of property 
may be, we will not undertake to say, however alarming in the 
Prime Minister's mouth may be the doctrine, that the poor man’s 
pennies are not to be protected like the.rich man’s pounds; but 
the fourth part of the farthing, in our judgment, belongs to the 
consumer ; and he is wronged, his property is violated, by that 
being taken away, as effectually as if the whole loaf were taken 
from him. Lord Derby could much better spare a small corner 
from Knowsley Park, a field or two for gardens for his poor 
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neighbours of Prescot or Manchester, than the poor man can | 
spare a single moutiful from his loaf; but he and all the land- 


owners would raise one universal shout of exccration, and justly 
declare that there would be an end to all property, if the demo- 
cratic weavers of Lancashire were to assume the right of cutting 
off for gardens ever so small a part of Kuowsley Park. A book 
which Lord Derby honours tells him, that ‘* as he metes, so shall it 
be meted unto him;” and if he may cunningly and insidiously 
violate the poor man’s right to his complete loaf, which he is 


Koowsley Park be respected? There is plenty of Communism in 
the land; it pervades the works of many estimable writers; it 
influences the demands of many of the workers ; it is thought by 


| agriculturist. 
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the landed gentlemen, who having long had all the political power 
in their own hands never dreamed of any such circumstance, are 
chiefly indebted, at a later period, to the subtle ingenuity of Mr 
Ricardo. His defence of their injustice, after it was committed, was 
suggested by his peculiar theory. The circumstances principally 
insisted on by the authors of the Corn Law of 1815 were, that the 
country had long prospered under a system of restrictions, and 
there was no reason why they should not be as good on corn as 
on manufactures ; that there was great danger of exposing the 
people to starvation by relying on importation ; that it was one of | 
the highest duties of statesmanship to prevent the country from 

being dependent on other countries for a supply of food ; that | 
under the stimulus of the war prices vast tracts of land had | 
been brought into cultivation, and which, by a high price, ought 
to be kept in cultivation; that by securing high prices we should 
extend the cultivation of our own soil and grow enough corn to 
feed our own people more abundantly, more cheaply, and more | 
certainly than if we became an importing nation ; and that the 
whole system of the country had long been regulated by artificial | 
high prices which it was desirable to keep up. The Earl of Liver- 
pool, Prime Minister when this law was passed, gave, on May 
26, 1820, in a speech in the House of Lords, afterwards published 
as a pamphlet, a tolerably complete explanation of his reasons for 
assenting to the Corn Law of 1815, and amongst them is not to. 





| 





found anything like ‘* burdens on the landed interest.” The Noble 


Lord made frequent reference to the great difference of price 
between England and other conntries, which in the theories of the | 


time was attributed to a variety of causes; but he did not attri- i 


bute it to different burdens, nor did he recommend and support 
the Corn Law as a compensation for any such burdens. It was 
in fact of suck a nature, while it was expressly intended to keep 
up the scale of artificial prices, as to make any reference to burs 
dens on land supremely ridiculous. 
passages from the Noble Lord’s speech :— 

I believed that it was expedient to grant an additional protection to the | 


I thought that after the pecaliar situation of this country during | 
a war of twenty years enjoying a monopoly in some branches of trade, although 


| excluded from others; after the unlimited extent to which speculation in agri- 


many clever persons to be a proper remedy for certain anomalies | 


in the modern right of property ; it grew up in France from such 
a system as Lord Derby proposes to bring back to us 
weakened here by the system he is to reverse 
some dread, if he and his like set the example of again invading 
the property 
reach Kuowsle 


: it has been 
; and there must be | 


culture had been for many years carried, and considering the low comparative 
price of agricultural produce in most of the countries of Europe; the landed 
property of the couatry would be subjected to very considerable inconvenience 
and distress, if some further legislative provisions were not afforded toit. I 
thought the Corn Bill was advisable, with a view of preventing that convulsion 


: * ; : “> | in landed property which a change from such a war to such a peace might 
placed in oflice to protect, why should his right of property in | ner ind . P 8 


otherwise produce. I delivercd it as my opinion, that if it was not passed then 
it ought not to be pa-sed at all—and upon this ground, which, whether it be 
wise or not, it is at least intelligible—that I cou!d conceive oa case in which it 
might be expedient to give a further protection to the agriculturist ; but that 
I was pursuaded that the worst course which it was possible for the Legi-lature 


to adopt, wis to hang the question up in doubt and uncertainty—that the con- | 


sequence of not legislating at all would be, that ents would fall—that a com- 
promise would take place between the owners and occupiers of land—that the 


landlord and tenant would make a new bargain—and chat if, after all the dis- | 


| trees incident to such changea had passed away, a new Corn Bill should be 


of the poor, that it will not be long ere Communism | 
vy, and share it amongst those whom the Noble | 


Lord proposes by legislation, cunnirgly and insidiously, to restrict | 


aud impoverish. A violation of the right of property—setting a | 


terrible 


example,—a derangement of commerce, the formation of 
Commuuis: 


n, aud the encouragement of discontent and disorder, 
are surely not worth risking for the paltry duty that, on Lord 
Derby's showing, will be of no appreciable benefit to either land- 
lords or farmers. 

To us the Noble Lord and his coadjutors seem to labour under 
a complete mistake as to the injustice said by them to be done to 
the landed interest. Admitting, for the sake of gratifying the 
Protectionists, that landed property is more burdened in England 
than in other countries, and contributes more in proportion to the 
State, for the support of the church, the poor, the army and navy, 
than the property of the manufacturer, the merchant, and fund- 
holder, it was not the advocates of Free Trade who threw those 
burdens on the land, nor were they increased one atom by an 
one measure the Free Traders have recommended. The freedom 
of navigation which has lowered freights, the abolition of many 
customs duties, the lowering of others, the abolition of some ex- 
cise duties, particularly the excise on bricks, have conferred great 
advautages on the landed iuterest. The reduction of the duties on 
corn have enabled the farmer to fatten cattle cheaply. About 
one-half of the meal and grain imported is actually the raw mate- 
rial on which agricultural industry works, by which it makes meat 
manure wheat. The same law which in 1846 prospectively put 
an end to the restrictions on the industry of the exporting manu- 
facturer and importing merchant, annihilated the restrictions on 
the importation of food for cattle. Far from those measures 
adding in any degree to the burdens and restrictions on land they 
removed them; and if the landed interest, whatever might be its 
burdens before, had no just claim to a duty on the import of corn, 
_ they acquired none by the Free-Trade measures of the last teu 

years. 

Any person who will trouble himself to look back at the de- 
bates of 1815 will find that the burdens on land, whether with ro- 
lation to the foreign grower of cornu or to the other interests of the 

| Country, were then scarcely taken into consideration. For the 


| notion that the land was somewhat hardly dealt with by the State 
SY ’ 


— ee 
age, , care noe en 





| conduct its sense of public duty might prescribe. 


| Bill having been adopted. 





agreed to, it would be most unequal and unjust in its operation. Cuntended, 


that Parliament owed it to the interests of all—to the interests of the land- ;; 


lord, to the interest of the tenant—to the interest of the whole community— 
whether it decided to legi-late on the subj-ct or not, at least to decide ;—to 
adopt a steady course, to attend to al) the circumstances of that eventfal 
period, and then to adhere with u deviating determivation to whatever line of 
buch would have been my 
feeling had the Corn Bill been lost. In that case, I would never again have pro- 
moted it. Much more is it my feeling, under existing circumstances, the Corn 
Wuatever may be the distress under which agri- 
culture labours, I am convinced that there are no such certain means of aggra- 
vating that distress as perpetually to tamper with it by the adoption of new 
measures and new laws. Whatever may the system adopted, let it be adhered 
to. Let the farmer and the tenant, let the buyer and the seller, know that it 


mutual advantage. 


' 
| 
will be adhered to, and they will soon come to some arrangement for their | 


We deny totally, therefore, that the Corn Law was ever in- 
tended as a compensation for any peculiar burdens imposed on 
the land, either in relation to the foreign grower of corn, or to 
other interests at home. It was intended to continue the old 
system of restrictions, to promote the cultivation of our own soil, 


sible, and to which our commerce with the world was entirely at 


} 
{ 
We will quote one or two \ 
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and preserve an artificial system of high prices which was impos- | 


variance. 


, ' 
The burdens complained of by Mr Disraeli at Aylesbury were | 
first, the property tax, which he said falls unfairly on the land: | 


That tax was imposed long subsequently to the Corn Law, and 
is one of the measures to which Lord Derby gave his cordial as- 
sent in 1842. 
Derby introduced and passed the Canada Corn Law, which an 
authority now high in favour with the Noble Lord and Mr Dis- 


raeli—Mr M‘Culloch—describes as having ‘* made a wide breach | 


in the Corn Laws,” as “ an abandonment of the Corn Laws.” In 
fact, the Canada Corn Law admitted the wheat and flour of the 
United States into this country on the payment of 4s duty, and 
the principle of our reciprocity treaties would soon have compelled 
us to act on the same principle to other States. Lord Derby's 
present lieutenant and many of his present followers opposed the 
measure, but it was passed by the Noble Lord in spite of them, 
and without any respect to the new burden he had imposed on the 
landed irterest. 

The other burdens of which Mr Disraeli complained, were the 
duties levied on barley. They are no part of Free Trade. The 
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After this burden was thrown on the land, Lord | 
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are partly ordained for the service of the State, and partly are 
sumptuary laws to prevent the consumption of beer and spirits, 
and keep the people sober. The landed interest, if it object to 
them, ought to turn to the clergy and the country gentlemen who 
were chiefly the authors of these taxes, which, like the public- 
house licensing system of the latter, were intended to promote the 
morality of the people. We believe they have no such effect : the 
landed gentlemen and the clergy generally believe that they are 
very efficacious, and they cannot complain of a trifling burden on 
themselves—supposing that it all falls on land, while, in fact, it 
falls on the consumer—which keeps men and women sober, and 
keeps them moral. They, not the Free Traders, imposed the 
taxes on spirits and on malt, and the least they can do is to pay 
without grumbling the price for giving effect to their own false 
theories. 

Since 1842 the landed interest has been relieved from several 
taxes. Half the expense of criminal prosecutions has been thrown 
on the State ; money has been advanced to landowners to improve 
their estates ; and while other interests have barely received jus- 
tice, the landed interest, even since 1842, has had many favours. 

But let us go farther than landowners go themselves. Let us 
admit that,in their zeal for the public, they have inflicted enormous 
burdens on the land; that they are grievously oppressed by the 
State in comparison to the agriculturists of Prussia, Egypt, Tur- 
key, and Russia—though it is commonly believed that in several 
of the competing countries property even is not safe—and in com- 
parison to the manufacturers, merchants, and fundholders of their 
own country—though the power of legislation has long been almost 
exclusively theirs, and they have as the rule monopolised all the 
lucrative offices and all the patronage under the Crown ;—but, 

nting to the fullest extent the landlords’ statements, we pro- 
ess ourselves unable to comprehend how the burdens between 
them and the foreign corn-grower, or between them and the 
public annuitant or the capitalist embarked in manufactures and 
trade, isin any manner equalised by a duty on imported corn, 
whether it raise the price 5s or only 1s 6d. It wiil not be denied 
that this rise in price is paid by every eater of bread ; and neither 
the landed gentlemen nor the most brazen of their advocates pre- 
tend for one moment that they are more burdened by the State 
than the labourers of the empire. The duty will ne put 
money, taken from the poorest and most ill-treated of Her 
Majesy’s vassals, into the pockets of the richest and most favoured 
classes ; but it is simply and irredeemably preposterous to pre- 
tend that the duty in any degree equalises the burdens on the 
home and foreign grower of corn, and on landed and other 
property. One part of the landed interest is the agricultural la- 
bourer. Why, his burdens will be more increased by a duty on 
corn than by any other tax imposed by the State. The whole Protec- 
| tionist statement, from first to last, appears to us, to speak honestly, 
openly, and emphatically, to deserve no other name than Fudge. 
| It is fudge to pretend that the landed interest labours under any 
peculiar burdens; and unmitigated fudge to pretend that such 
burdens, if they really existed, would be equalised by what are 
called countervailing duties that fall with the greatest severity on 
| the poorest classes. 

Another term has lately been given to them ; they are described 
| as compensation to the landed interest for its burdens. So the 
, law is to make the half-starved agricuttural labourers contribute 
| to compensate the landowner for his great poverty and sufferinys. 
| To him is granted the secure property in the soil, on him is be- 
| stowed almost all the honours, emoluments, and patronage of the 
State ; but this does not content his ambitious or his greedy soul ; 
| and he is to have something more given him by a tax on the 
' labourers’ bread. More flagrant partiality and more scandalous in- 
justice is rarely to be found, except under such Sovereigns as the 
_ Emperor of Morocco. The men who have forced themselves into 
_ office on the principle of giving effect to such a policy —who would 
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munism by their precepts and their example, may, by virtue of 
a momentary possession of the power of the Sovereign, be at 
liberty to brand their opponents as a faction; but if ever there 
_ were a faction in the world dangerous to the peace of society, 
it is the Protectionists banded together under the Earl of Derby 
and Mr Disraeli, to get hold of the Government, and keep pos- 
| session of the Government, for the purpose of levying a “ paltry” 
duty on corn. To preach to the country that it should allow such 
men to remain in office aud bestow its confidence on them, and | 
allow them to use its strength for such a purpose, is not quite so 
_ absurd, but much more dangerous than to recommend Mr Feargus 
O’Connor for Chancellor of the Exchequer, and Louis Blane for 
| the head of the Treasury. These gentlemen could not do any 
harm ; but the injury which must accrue from tolerating in office 
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immense. 








THE PRESENT DUTY OF CONSTITUENCIES. 

We have great respect for Chancery Reform, Parliamentary Re- 

form, Church Reform, and various other kinds of reform, but at 

present we must decline to countenance or promote them. The 
|, One thing now at issue is Free Trade in food. Of that we may 
} 
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disturb all trade, violate the right of property, and strengthen Com- | 





| 


the present Ministry, after their recent avowals of opinion, is | ; r 
+ | affairs of the Bank in the Economist, to suppose the bullion in the Bank bad 
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traly say, as was once continually said of the freedom of the 
Press, ‘it is like the air we breathe—if we have it not, we die.” 
Not to have Free Trade in food is to have short commons—is to | 
have upon us the pressure of want, and be compelled to attend to | 
that almost exclusively. Free Trade should be recommended to | 
all kinds of sectaries, crotchet mongers, and reformers, by the 
fact, that since it has been in existence, the bulk of the nation, | 
assured of its subsistence and its prosperity, has had time and 
attention to bestow on other matters; and a multitade of improve- || 
ments, as well as the Great Exhibition, have become possible | 
since we have had a continued abundance of food. Now, there- | 
fore, that Free Trade is threatened, it is the daty of all to forego | 
other projects, other speculations, other reforms, and make the 
approaching general election turn exclusively on securing a vast | 
majority in favour of Free Trade. 


We are aware of all the inconvenience of electing representa- || 
tives for seven years, less on account of their general skill than 
of their applicability to the present crisis. The men who may be | 
the best to secure Free Trade may not be the best to promote re- || 
ligious liberty, parliamentary reform, or a judicious treatment of | 
the great question of education; but in general they will not be | 
the worst. This, however, is one of the peculiarities of the re- 
presentative system, that those who are to sit for seven years will | 
often be elected under a temporary excitement and for a temporary 
purpose. All we can do in such a case is to combine, as far as 








we can, general fitness with the peculiar aptitude required. To 
ensure success to the one great principle at issue is the first busi- 
ness of the moment; and so far as that can be reconciled with 
the subordinate objects which many constituencies or classes may 
have in view, no objection can be made to them; but it should 
everywhere be insisted on that devotion to Free Trade is the sine | 
qua non. With that all our liberties are bound up—in its perils 
they are all endangered ; and all constituencies ought now, above 
all things, to take measures for ensuring the return of men pledged | 
heart and soul tothe great principle of perfect freedom of trade. | 








DEFEAT OF ROSAS. 


} 
' 
| 
Tne contest that has been going on for years in the countries on | 
the River Plate has ended for the present, till some new contest | 
begins, in the complete defeat of Rosas. For many years he has | 
maintained himself in power at Buenos Ayres by the most re- | 
volting means. He was the Dictator for the mob. He reigned | 
by pandering to the passions of the lowest and rndest of the 
people. He had the character, like the Old Man of the Mountain, 
of preserving his power by assassins. His policy was mainly | 
founded on reducing the whole of the neighbouring States to | 
obedience, and excluding European commerce from the interior i 
of South America. He could only govern by suppressing the 
growth of civilisation, and his fall became a necessity for the | 
people. Monte Video he has nearly ruined, and on the European 
inhabitants he has inflicted irreparable injury. A combination 
was some time ago formed against him by Brazils, Monte Video, | 
and Entre Rios, and some generals who had been glad to escape 
from his service. The united army, consisting of 30,000 men, | 
was led by Urquiza, and on February 3rd a decisive battle was 
fought between Merlo and the Pazzo del Rio, when Rosas was | 
completely defeated. His army of 18,000 men lost 4,000, and ! 
Buenos Ayres immediately admitted the victors. Rosas, dis- 
guised as a marine, and his daughter as a sailor boy, escaped on | 
board H.M.S. Locust, and were transferred to H.M.S. Centaur. | 
The despotic power of Rosas being now at an end, a federal 
republic, on more equal terms for all the countries bordering on 
the River Plate, becomes probable ; and these fertile countries, 
should they be freely opened to European emigration, may be- 
come extremely prosperous. We do not, however, cherish any 
very ardent hopes of their great success. The population is rude, 
the chiefs are ignorant, contentions, and ambitious, and years 
must elapse before order can become firm and settled. No | 
countries are endowed with more natural advantages, but the | 
people want those qualities which make a barren rock fertile, and | 
cover fertile plains with crowded cities and all the noble fruits of | 
civilisation. They have now, however, a better prospect before | 
them than they have had for nearly twenty years, aud rapid 
development is possible. 












MR DISRAELI’S GOLD SIEVE. 


' 

f 

We have received the following letter :— 

To the Edilor of the Economis?. } 

Sirn,—As a constant reader of the Economist, I should be obliged fo yon to 
explain the meaning of the following in Mr Disraeli’s epeech to the Bucking- 

hamshire electors, as I have been led, by the co'umns appropriated to the 


i 





greatly increased during the last two yeare :— 
“ Why, it is @ well-known fict—known to every man of business, whatever | 
his political principles may be —that last year the go'd that came from America | 
went tlirough the Bank like asieve. There was a greater drain than in 1S47. 
Now, as I take my ideas of the state of the Bank from your paper, I ehoul i 
feel obliged if you would state, whether this statement is correct or Bot. 
You bave noticed M: Henley’s misat..tement of the committale ; have you no" 
the gro-s +tatement of Mr Disraeli, as to the manner “the landed interes’, 
separate f om the rest of “real prop rty,” is affected by the local taxation 
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course, if fifty millions of landed property is u fairly taxed to local taxation 


two and a half millions, the remsining part of re al property, fifty millions, is 
equally unfairly taxed to the same amount.— Your obedient servant, . 
The Temple, Lincoln, March 16, 1°52 E. N. CuRTImes. 


Mr Disraeli is not quite correct in saying that “gold ran 
through the Bank like a sieve.” The facts were these :—Large 
importations of gold took place from the United States in Ameri- 
can ‘Eagles; this gold never went into the Bank at all, for this 
reason—the Bank cellars were already inconveniently filled with 


or that coined gold reduced to English standard. At that time 


| old, and the Directors therefore offered only 3/ 17s 6d an ounce 


a large conversion was going on of the silver currency of France 
into gold, and the value of those coins was, therefore, higher in 
France than in England. In place, therefore, of their being paid 


|| into the Bank, they were shipped to France as a commodity. In 
|| short, the gold simply passed through this country in transit 


| 
| 
i 
j 


from the United States to France. This is a totally different 

thing in principle and consequences from the drains of bullion 

caused by adverse exchanges. During the whole period the pul- 
ion in the Bank has been increasing. 





Aqriculture. 


j a aT 


Ir is admitted by all men of business acquainted with English agri- 

culture, that nothing can be less satisfactory than the terms on which 

nineteen out of twenty farmers hold their farms, For the most part 
_ they are yearly tenants, though confessedly no man can hope to reap 
_ even a moderately profitable return for his outlay in the cultivation of 
, land*unless he invest money to such an extent and in such a way as 
_ that he cannot withdraw his capital suddenly, or otherwise than by a 
gradual process extending over several years. When, therefore, he 
undertakes a farm as yearly tenant, he must adopt one of two systems 
of management; either he must stint his outlay so that he may try 
to get back by the end of the current year all the capital he has ex- 
pended in order to grow the year’s produce, or he must cultivate the 
land with greater liberality of outlay, relying’on the continuance of his 
occupation for several years to enable him to get a profitable return, 
The first system is nearly sure to be unprofitable ; at least nothing 
but a very favourable season or a high range of prices can make low 
farming profitable. Here there can be no improvement of a 
permanent nature; draining, building, claying, chalking, liming, 
road making, clearing away fences, and the like, are entirely 
out of the question. So is the feeding of stock with artificial 
food. The yearly tenant adopting the former system takes the farm 
| as he finds it, and performing the routine operations gathers merely 
| the natural produce of the soil, This is practically the actual 


FARMERS AND FARM CONTRACTS. 


|| condition of a considerable number of farmers in all, or nearly 


i 


| 
| 
| 


all, our agricultural districts, and such occupiers have seldom suf- 
ficient capital to manage their land, even on the low farming plan, to 
the best advantage of which that plan admits. The second system, 
that of farming under a yearly tenancy as if the occupation was 
secure for several years, is one of considerable hazard, because it 
places the farmer’s capital at the landlord’s mercy; and though very 
flagrant instances of the abuse of the power thus given to landlords, 
over their improving tenants are not so frequent as might have 
been expected, yet such instances do occur, and the effect is 
to lower the moral tone and the social and political status of 
the tenantry, and materially to limit their enterprise and energy. 
For some years past the feeling that their position is not a safe 


or pleasant one, has turned the attention of many of our best 


farmers to various plans for securing themselves in somé measure 
against the precariousness of their tenures, and one of the results has 
been that demand for tenant-right—a legal claim to be paid for un- 
exhausted improvement—which Mr Pusey has embodied in several 
bills, but which is by no means likely to receive the sanction of Par- 


{ | liament whilst the landlord interest remains so decidedly preponderant 
| 


asatpresent. There are unquestionably serious doubts whether such a 
_ legalised tenant-rightas iscommonly advocated amongst farmers would 
| promote the advancement of agriculture, or supply that complete and 
effective security to tenants, which is now the main preliminary con- 
| dition to great and general improvement in English husbandry. A 
lease for a long term of years, with simpleand rational stipulations 
calculated to secure the respective interests of the landlord and 
the tenant, has always appeared to us, and we may add to most 
practical men, the only certain method of securing the capital and 
| giving full scope to the enterprise of a tenant-farmer. And to 
| this point has the opinion of farmers for some years been tending. 
| Various causes have operated, until recently, to render farmers as 
| little willing to accept as landlords have been to grant leases. 
| Amongst these are the restrictive and often obsolete covenants re- 
| quired to be subscribed to ; the defective state of the farm buildings ; 
and the reservation of game and sporting rights, which, under the mo- 
dern system of game preserving, its game-keepers, game-watchers, 
| and constant interference with the tenants of the land, has become a 
source of endless vexation and irritation ; in short, landowners have 
wot yet learnt enough of their business to know that a concession of 
| the greatest freedom of action and the most complete possession of 
| their farms is essential to the successful prosecution of their business 
by tenant-farmers, and will also be found the best way to promote 
the substantial interests of the proprietors. 


| 
| But the principal cause of preventing such permanent arrangement 


of farming engagements has unquestiouably been the provisional state 
of husbandry since 1815 from Protectionist legislation. The attempt 
to keep up artifical prices for grain in this country by means of a corn 
law has been the main element of uncertainty in all that relates to 


British husbandry. There has been a constant tendency of prices to 
fall below that which was deemed the remunerating price, the act 





of Parliament promised price of the day, and tenants always appre- | 


hended and found a wide difference, to their disadvantage, between 


i 


the prices on which their rents had been calculated, and the prices || 


they actually received for their produce. 
duties on food e 
community and were besides so obviously adverse to the great com- 
mercial and manufacturing interests of this country (the sources of 
its wealth and power), that whatever might have been the hopes, | 
fears, or opinions of farmers on the subjects of corn laws and | 
foreign competition, their common sense instinc's told them that the 
abrogation of the protective system was only a question of time, | 
What would be the effect of that abrogation was deemed uncertain, | 
whilst the landowners and landowning politicians constantly indulged 
in the most extravagant predictions of the “ ruinous ” effects of un- 
limited foreign competition, and farmers therefore, with such an im- | 
pending transition perpetually before them, naturally enough fought 
shy of leases. They knew that the time would come when free trade | 
in corn would take the place of protective duties, and they understood | 
their landowners sufficiently to be aware that if one-half only of the 
prophesied loss should occur, the farmers would be in a safer position to 
meet it as yearly tenants, who at the worst could throw up their farms, 
than as leaseholders bound to pay a fixed rent calculated on prices 
far beyond those which on their landlord’s own showing were likely 
to be obtained under Free Trade. Farmers, therefore, always re- 
served to themselves the alternative of leaviog their farms or insist- 
ing on a reduction of rent. ; | 
And to this point, practically, the question of husbandry leascs | 
has now come; or at least had come before the accession | 
to power of a Protectionist Administration pledged by every 
tie of honour and political honesty to attempt the well nigh | 
impossible restoration of protective duties on food. Farmers had | 
become convinced that, like other men engaged in industrial avoca- 
tions, they must rely on their own skill, resources, and activity for suc- 
cess; and that when their rents had been fairly adjusted to the na- 
tural range of prices henceforth to subsist, the most important work 
before them was to obtain such rational and permanent contracts as | 
would give security to the tenant’s capital and freedom to his enter- 
prise and energy. Besides adjustments of rent, tenant-farmers de- 


mand something to be done to supply the defective state, both as to | 


quantity and quality, of their farm buildings and the like, and both 


these points must be settled before they can prudently bind them. | 


selves by leases. 

Now, this is a key to much of the eagerness for some or any re- 
storation of Protection, let it be ever so nominal or illusory, which 
prompts the landed supporters of the present Quarter Sessions 
Administration. 

Landowners want something to ride off upon from their past pre- 
dictions of mischief as the result of Free Trade, without conceding 
rational leases or reductions of rent. They are all honourable men, 
and cannot very well avoid such concessions in the face of a simple 
repeal of the Corn Laws; but let there be a new Corn Law, be it 
ever so short-lived, or ever so ineffective, and it will be a plea for 
postponing and ultimately refusing all such concessions as the 
farmers now know to be essential to their interests. Already it 
has become a question in the minds of many valuers of land, 
whether they should not take 7s a bushel for wheat, instead of 5s, 
which for the last two years they have adopted, as one of the data on 
which to calculate rents; and there cannot be the slightest doubt 
that, with Lord Derby’s Government in permanent possession of 
power, even though he should not pass a Corn Law, all the hopes on 
the part of the farmers, of reductions of rent and more rational con- 
tracts for their farms, must for the present be indefinitely postponed. 

It is not that farmers asa body have actually arrived at the state of 
mind in which leases are generally demanded, but the obstacles and 
preliminary difficulties arising from past errors and existing habits, 
greatly the result of those errors, are being gradually cleared away ; 
and it is one of the most serious evils incident to the advent of a 
Protectionist Government, that this clearing away will, by that 
advent, be seriously impeded. 

All agricultural writers of authority agree in attributing to very 
many of our English farmers a deficiency of that decided enterprise 
which in most cases commands great success, They are for the most 
part contented to go on improving, if at all, in a small way, so as not 
to attract the landlord's attention to the possibility of the land af- 
fording more rent, and are rather startled than otherwise at any pro- 
posal for new plans or large improvements. This is the necessary 
consequence ot the causes we have shown to have operated on the 
existing generation of farmers. 

This has been several times adverted to by Mr Caird in his ac- 
counts of our agricultural districts ; and, in reference to the absence 
of leases, he says, “the wish for leases will increase when the tenant 
at will discovers that the security for his capital by tenant-right is 
neither possible nor desirable, There isa very prevalent dislike to 
leases on the part of the tenantry of England. To a considerable ex- 
tent this was occasioned by the uncertainty of the maintenance of Pro- 


Then the restrictive | 
were never acquiesced in by the rest of the | 


tection previous to the Free-Trade measures, but chiefly from the fact _ 


that there was really less change of tenancy and a lower scale of reat 


under a system of yearly tenure than under a lease. If a man improved | 


his farm during a lease he was obliged to pay an increased rent for it, 
in consequence of that improvement, when he renewed it for a second 
term. Ifhe held from year to year, 
ment, or, speaking generally, so little, that the difference of produce 
from year to year was so gradual and imperceptible that the farmer 
kept nearly the whole advantage to himself. In the one case there was 
a gradual progress, caused by a greater exertion on the part of the 
tenant, and a larger outlay by the landlord, in the advantage of which 
all parties participated ; in the other, an encouragement ta maintain 


things as they are, that there might be no inducement on the part of 


he either made no improve- | 
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the landlord to raise the rent.” That is a true statement, but it is 
not the whole truth, and bears somewhat unduly against our English 
tenant-farmers; for to engage a farm on lease in the actual condition 


| of most farms, without a considerable outlay of fixed capital by 
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| SPIRIT OF THE TRADE CIRCULARS. 


| per cantar of 95 lbs, according to quality. 


the landlord, and whilst, in the farmers’ minds at all events, so much 
uncertainty hung over the future of British husbandry, might have 
been deemed the reverse of prudence by men who have been trained 


| to far more energetic business habits than are general amongst the 


tenant-farmers. 











(From Messrs Agassiz Millesi and Co.'s Circular.) 
Galatz, March 1, 1852. 
The leading feature of this market since our last report of the 6th ult., has 
been dulness, and holders have, generally speaking, been more anxious sellers. 
Wheats.—The less encouraging accounts that have reached us from the foreign 
n markets could not avail affecting prices, and though holders and specu- 


| lators did their utmost to support them we are able to quote lower prices, and 


| have but little doubt that with a continuance of flat markets sellers will have 


| to submit to a slight further reduction if willing to realise. 


Indian corn has still found buyers for forward delivery at previous prices ; but 
on the whole the market may be considered flatter, and some sales have already 
been effected at prices in favour of buyers. 


(From Messrs Pothonier and Co.’s Circu/ar.) 
Alexandria, March 6. 1852. 
The port has been comparatively drained of the ships by the late numerous 
departures laden and in ballast, in consequence of which, and of the simulta- 


| neous demand for shipment to Trieste, Marseilles, and the United Kingdom, 


the remaining disposable tonnage has been engaged (principally for cotton) at 


| higher rates than could have been anticipated. There remain disengaged in 
| port one Austrian and several Greeks. 


Cotton continues to arrive from the interior, and, owing to the good accounts 
from the European markets, still looks up. Ita present value is 8 to 114 piistres 
The stock ia large. That of cereals 
on the other hard ig small, but they have receded in value, transactions being 
limited except in Indian corn. 

The shipments to the United Kingdom are :— 


Ardebs. s d sd 
Wheat wevcccccsossseovee 42,561 nominal 23 10 to 0 0 per qrf.o.b. 
Beans secccceeeevseseve 17,340 _- 14610—17 G _ 
Barley ccosesssersesseeve 13,055 _ 16 O— € 0 -- 
Indian COIN secscovee 25,727 seoscesecere 16 6 — 17 3 oo 
COLOR cecesecsccccccccce 19,545 cocccecoee « O 4§— © 6§ per Ib f.o.b. 









Doveiqgn Correspondence. 
From our Paris Correspondent. 


Paris, March 18, 1852. 
I told you in my last letter that new reports of an impending con- 
version of the Five per Cents. were circulating, and produced a general 





| uneasiness at the Bourse; but such reports had been so often contra- 


| 
; iT 
. | 
| 


dicted that most of the stockholders attached no credit to them. 


| They were perfectly aware that Louis Napoleon was preparing that 


great measure, but they imagined this moment was not favourable 
for its execution, as there is no great confidence in the Government, 
and a reduction of the interest of the national debt must be accom- 
plished when there is a perfect political security and a great abun- 
dance of money in commercial transactions. The decree of conver- 
sion was, however, published on Sunday last, and it is considered by 
all financiers as a sort of new adventure, which presents the greatest 
dangers, and might throw our country into a financial confusion. 

Whenever the question of converting the Five per Cent. Rentes was 
submitted to the Chamber of Deputies under Charles X. and Louis 
Philippe, there were long and arduous debates about the details of 
execution, as the deputies desired to spare the interests of the holders, 
and avoid the very shadow of a spoliation. But Louis Napoleon has 
derided or overlooked all the difficulties, and his decree of conver- 
sion admits of no exception. 

The Five per Ceat. Rentes will be repaid at par to the holders, who 


_ will refuse the reduction to four and a half per cent., and a delay of 


twenty days only is granted to those who choose to be reimbursed if 
they live in France, of two months if they are in Algeria or in 
Europe, and of one year if they are residing out of Europe. The new 
stock of four and a half cannot be reimbursed before a period of ten 
years. The Government may reimburse by series, so that if there 
was a large sum to be repaid, the terms might be very long. 

The Minister of Finance, in his report to the President, explains 
the resources of the Treasury to undertake and execute this impor- 
tant measure. A disposable; sum of about 100 millions of francs will 
remain in the Bank of France after paying the dividends, ‘The Trea- 
sury possesses also bonds of railway companies for a sum of 150 mil- 
lions, which may be discounted at the Bank. The ons du Tresor do 
not exceed 80 millions, and their amount may be doubled; and, 
lastly, the Minister of Finance is empowered to issue new Rentes with 
publicity and concurrence, 

The speculators and stockholders were quite abashed at this unex- 
pected blow which was aimed at them, and they complained bitterly 
that it had been accomplished by a sort of sleight-of-hand. About 
three weeks ago the Constitutionne! announced that the conversion was 
near at hand, and the next day the Moniteur contained an official 

| Paragraph which contradicted thet statement, saying that the moment 
was not favourable, and the Government had no idea of immediate 
conversion, though it maintained its right to accomplish it. After 
such a declaration, the stockholders were lulled into a sort of falla- 
cious security, and money continued to flow upon the Rentes, 

ae stockholders, and even those who consider the conversion as 
@ laudable measure, are of opinion that such an important act ought 
to have been left to the examination and the adoption of the Cham- 


bers. It was decreed so abruptly that none of the difficulties have 
been foreseen, and which threaten the;measure with a complete mis- 
carriage. 
It is true that the Five per Cent. Rentes had risen above par, but four | 
months ago they were quoted at 90, and the Government of Louis Napo- 
leon is not so much consolidated that it inspires great confidence. 
A conversion may be only effected with facility when Rentes have | 
maintained their price above par for a long time. 


Tie prices of the Rentes have been much shaken by this bold | 


stroke, and the Minister of Finance begins to perceive that he has | 


undertaken a very doubtful task. The number of Rentes which were 
offered for immediate transfer during the last three days was consi- 
derable, and the Five per Cents, would have certainly fallen under par 
if the Treasury itself had not purchased all those Rentes. If have 
been informed that about 500,000f of Rentes, for a capital of ten mil- 
lions, have been re-purchased every day for the account of the Go- 
vernment. The Constitutionnel said yesterday that nobody had pre- 
sented himself to the office of reimbursement which had been opened 
in the Treasury. It seems, indeed, that the stockholders who prefer 
to receive their money would do better to sell their Rentes at the 
Bourse, rather than demand the repayment from the Government, 
which has announced that it would make the reimbursements by 
series. However, the statement of the Constitutionnel was quite an 
untruth, as there was a great crowd on Tuesday last at the reim- 
bursement office, and yesterday the number of demands was still on 
the increase. If the stockholders continue to demand the repayment 
or to sell their Rentes at the Bourse with the same panic as for the 
last three days, the Government wi!! be in a great perplexity. Its 
resources do not exceed 300 millions of francs, and the capital of the 
Five per Cent. Rentes amounts to nearly four milliards. It will be 


obliged to give the renteirs Treasury notes, bearing interest at five | 
per cent., which will be paid at long periods. As to makng a loan, | 


it would not be possible to obtain it at four aud a half per cent., and 
it would be a singular business to borrow at five per cent, or 
perhaps at five and a half, in order to reimburse those which are 
converted to four and a half per cent. 


A Cabinet Council was summoned on Tuesday last, in order to 


examine what measures ought to be taken to give confidence to the — 


stockholders, and persuade them to accept the new conditious of 


interest proposed by the Government. It was decided that it was | 


indispensable to give some pledge of the peaceful intentions of 
Louis Napoleon, and at the same time to prove that great economy 
should be introduced into the French finances, They resolved to re- 
duce the army by 125,000 soldiers, but at the same time to increase 
the gendarmerie by 25,000 men. As the formation of a gendarmerie is at 
least three times more expensive than troops of the line, it will not 
be a great economy, but it will be considered as a proof that Louis 
Napoleon does not intend to wage war with any of his neigbbours. 
Besides, the salt tax will be re-established. The budget of 1852, 
which is about to be published by a decree, and will not be proposed 
to the Assembly, will contain these important changes, and the 
Minister of Finance hopes that it will be a stimulus which will main- 
tain the price of the Five per Cents. 

The Moniteur contioues to publish every day a great number of 
decrees, some of which are of great importance. You know that 
Louis Napoleon has assumed a right in his Constitution to take every 
measure he may think of, without having recourse to the Legislative 
body as long as the Chambers have not met. But they are convoked 
for the 29th instant, and from that moment he will be obliged to 


consult the Chambers, and to abandon a part of his autocratic 


power. 
It is impossible to imagine the confusion and disorder which exist 
in each ot the ministerial departments. In the home department, for 


instance, M. de Persigny has no knowledge o1 administrative busi- | 


ness, and there are four or five functionaries who command in his 
stead, and are always at variance with each other. 

P.S. The Moniteur of this morning publishes the budget for 1852, 
and promises at the same time that the budget of 1853 will be brought 
to the Legislature at the very beginning of the session. 


The budget of 1852 is far from being satisfactory. The total ex- 
penditure amounts to 1,071,557,975f, and the ways and means to 
1,017,572,733f. There is accordingly a deficiency of 53,985,242f. 


There is no reduction of the army as had been anticipated. On 


the contrary, the estimates of that ministerial department are ia- | 


creased by seven millions. There is also an increase of twelve mil- 
lions for the navy, owing to the expenses of transportation to 
Cayenne and Algeria. 

‘The liquor tax and the octrois are not abolished ; but they undergo 
important modifications, which will make additional malcontents. 
The entrance tax of towns is reduced by one-half, and the retail 
tax is increased by half, so that the citizen who can afford to purchase 
more than twenty-five litres of wine will pay less, and the low classes 
who are obliged to purchase wine per bottle will pay more. 

The tenth of the receipts of octrois which was collected by the 
Government, and produced an income of about seven millions, were 
suppressed, 

Fifteen millions’ worth of forests belonging to the state will be 
sold in 1852, 

The floating debt amount to 642 millions. 


Har-past Four.—There is a great difficulty in maintaining the 
Five per Cents, at par. There are numberless sales for immediate 
transfer, and the sole purchases take place for the account of the Gro- 
vernment, Many demands for reimbursement have been made these 
two daysat the Treasury. The railway shares were in great demand. 
It was announced that the Orleans Company is to be amalgamated 
with the three companies of the Central lines, Pours and Nautes, and 
Orleans and Bordeaux. They would give one share of Orleans tor 
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Centra!, three shares of Bordeaux, and four shares 





two shares of th 


} 
| of Nantes. 
ie the Five per Cents. varied from 99/ 95e to 100f 15c for cash; the 


Three per Cents. from 69 75c to 70! ; the Bank shares, from 2,680f to 
| 2,6608 ; - Orleans, from 1,190* to 1,201f 25c; Bordeaux, from 580f to 
| S7if 25c: Nantes, from 357! 50c¢ to 350f ; Strasburg, from 558f 75c 
|} to 5531 75e 5 Northern, from 660° to 652" 50c ; Rouen shares were at 
|| 715t; Havre at 280f; Boulogne at 331f 25c. 
| 





The following are the variations of our securities from March 


1) 12h to 17th — 








: s f c 

The F ve per Cents declined from ....ccssersereee 103 40 £0 103 30 

The Three per Cents improved from . - 68 50 69 05 

Diewl: Genes cumini Bere © 2680 2 

i NOrtherD oo. eee ceccocccerssccevcoccccse cesses cos ses ceseneres 625 0 647 450 
NSNUOS...crrseeee- 320 0 242 50 
Strasburg .+.++. 52) 0 550 0 
i] Bordeaux  ..ses . 485 0 565 0 
Orleans ... 1172 50 1199 0 
1] Marseilles 247 50 262 50 
| ROUEN ce veccceces 687 50 710 0 
HAVTC ccoces cc ceses sanes 272 50 277 50 

Central HNO ose comrccsscccceree sesso res coseesorssseees - $46 25 69 0 











| 
| kmpertal Parliament. 


ere —_— ~ 


PRINCIPAL BUSINESS OF THE WEEK. 
| House oy Lonps —Friday: Notices of motion and programme of business Mon- 
day: M nisterial Explanatious. Zwesday: Coaversation on Educ ational Funds for 
1 Ireland. Zhursday: Minor busine-s. 
|| Hoves or Commons.—Friday: British Electric Telezraph Company’s Bill read a 
{| second time. as was also the St Alban’s Disfranchisement bill. AMfonda Ministerial 
Explanations—Supply. Zuesday: Select Committee on the State of Armash, Mona- 
|| ghan, end Louth, cones to. Wedresday: Second reading of Manchester and Salford 
1] Education til postponed and select Commitee on it appointed—Leave given for a 
1} Bil to Abolish Property Qualification tor Members of Parliament. Thursday: 
{| Motion for Commitiee of the House on the Losses of the Dublin Saving’s Bank nega- 
|| tived—Leave given for a Bill to Legalise Industrial Partnerships. 





| 
| HOUSE OF LORDS. 
} 


| 
j 
| 


Friday, March 12. 
[CONTINUED FROM OUR Last ] 
After the completion of the Lord Chance!lor’s sta'ement, 
Lord Brougham expressed his sati-faction at what had fallen from the Lord 
| Chancellor. 
{| The returns moved for by Lord Lyndburst > ere then ordercd, and their lord- 
| ships then adjourned. 


Monday, March 15. 

Lord Beaumont presented a petition trom certain inhabitaats of the West 
|| Riding of York-hire, praying that they might be relieved from the uncertain'y 
|| which existed as to the maintenance of free trade; and having in a speech of 
| considerable length stated te opinions which be professed on that important 

= concluded by imploring Lord Derby to declare distinctly whether or 

wot it was the intention of the Government to recommend aa alteration of the 
present policy with rega d to the importation of corn as soon as a new Parlia- 
ment could be assembled. 

Lord Derby, having apologised for his inability to an-wer categorically a 
| question which it had taken so long to propose, and having disposed very hap- 
| pily of the 13 persons. holding together 1,800 acres of land, who bad signed the 
| petition presented b,*:he noble \ori, went on to deny that there was avy greater 
| mec sity for the so!) fi wv of the fre: -trade qu: stion now than befure the accession 

to[p ower of the present Governurnt. A great party in the country had declared 

that the question cou'd ouly be solved by ageneral election, and in proportion 
| as the formation of the present Government rendered the prospect of euch an 
election more immediate, in the same proportion did its accession to power ren- 
|| der the solution of the question more certain. For his own part he thought 
|| that the appeal to the constituency ought to be made as speedily as was consist- 
ent with the great in'erests of the country, but at the same time he must de- 
olere that neither taunts, nor calumnie, nor mortifications would induce him to 
recommend a dissolution one moment sooner than he thought itexpedient. He 
|| had a--umed, he would not say c fice, but its responsibilities, from no party mo 
tive of his own; the late Government fell by their internal weakness, by their 
}| OWn botorious incapacity, by the lukewarmness of their friends, and by their 
own quarrels. They had declared a dissolution inexpedient for themselves, and 
he wished toknow with what face they now came forward in factious opposition and 
} 
\| 


Souglit to drive him to appeal tothe country after his declaration that the system of 
free trade should not be altered durii g the present session, but thatthe attention of 
| Goverument would be solely directed to those great measures of legal and social 
reform on which the heart of the nation wasset. If the business of the country 
|| Were factious!y interrupted, the evil that might result would be visited, and | 
| justly visited, on the heads of those demagogues and agitators who caus d that 
|| imverraption. Though he desired to repuir the injustice which certain classes of 
|| the community had sustained by the repeal of the Corn! \Laws, and though he 
|| thought it might be possible to do this by imposing such a duty on corn as 
wou'd realise a large revenue, while it enhanced the price of the food of the 
|| People in an almost inappreciable degree, such a step could on! ly be taken after 
|| careful deliberation, and then not by a bare maj rity, but after an expression of 
very general concurrence on the part of the couutry. He would even go fur- 
ther, and declare that when he appealed to the country it would be on far 
|| higher grounds, and not on such a comparatively paltry questionas that of free | 
|| trade. He had seen w.th great regret a sort of renewal of the Lichfield house com- 
pactio a meeting at Chesham place, in which an alliance had been made for the 
| purpose of impeding ani thwarting the measures of the Government. The 
;, Question he would ‘hen ask the couatry would be, “ Will you give your confi- 
a. noe to the men who deserted the helm of the State in the hour of danger and 
then joined in factious opposition to render al! government impossible? Or will 
you rely on the Government which did not shrink from the post ofdanger, which 
is determined to uphold the Protestant religion, to strengthen religi ious and 
|! moral educ ation, tO resict the aggression of those demagogues who employ their 
power over the masses only to mislead them, and to maintain the prerogatives 
of the Crowa and the p:ivileges of Parliament 2” These were the principles on 
| Which he should appeal to the country, aod he would, therefore, conclude in the 








words put into the mouth of the meanest criminal, but not unworthy of the | 


First Minister of the Crown, “ I elect to be tried by God and my country.” 
The speech of the notle lord, which wa- delivered in a strain of the highest 
and happiest eloguence, and received with great applause, was replied to by 


i Grey, who was followed by Lords Abinger, Clanricarde, Harrowby, and 
Owls. 





{ March 20, 
The petition was then ordered to lie on the table, and their lordships ad. 


journed. 
F Tuesday, March 16. 

The Marquis of Clarricarde asked Lord Derby if it was his intention to pro. 
pose any alteration in the applization of the funds granted for educational pur. 

8 reland. 
oe et of Derby, having had a great share in originating the system of 
combined education in Ireland, naturally took great interest in its progress, 
which he believed to have been attended with v-ry beneficial resulte. He had 

observed with regret that the clergy of the Established Church for the most 

part stood aloof from that scheme of national education, for the absence of their 

co-operation was a great misfortune ; and it became a question whether, with. 
out departing from the original plan, such modifications might not be made in 
the scheme as might overcome the objections entertained by theclergy. A Par. 
liamentary committee would, he belie ved, if its inquiry was kept within proper 
limite, go very far towards removing the difficulties which exist: d. 

The Marquis of Lansdowne expressed his concurrence in what had fallen | 
from Lord Derby, and seized the opportunity to pass a warm eulogy on the late 
Archbishop Murray. 

Lord Roden trusted that the present Government would not continue the 
system pursued by the late and by other Governments. The p-ople of England 
believed that ministers would uphold the Protestant Church and institutions of | 
the country, and he sincerely hoped that those expectations would not be dis. | 
appointed. 

4 Montesgle hoped if such a committee were appointed, care would be | 
taken to keep its inquiries within fair bounds. He wi -hed also to move for a 
copy of Mr Stunley’s letter to the Dake of Leinster, laying down the principles | 
upon which the preseut system was established. 

After some further discussion an order was made for the production of the 
letter, and the subj.ct dropped. 

Lhursday, March 18. 

The Earl of Malmesbury, in replying to Lord Beaumont, stated that the Go- | 
verament fully appreciated the favourable opportunity which now presented | 
itself for obtaining a settlement of British claims from the Argentine Republic, | 
and that additional papers relating to the foreign refugees would be laid before 
the house as soon as the correspondence on that subject was concluded, 

The Earl of Derby stated that the Government had resolved to adhere to the | 
determination expressed by the late Government not to give any assistance to 
volunteer rifle corpa. 

The Earl of Shaftesbury presented a petition praying the house to take into 
consideration the expediency of establishing a State asylum for the care and 
custody of criminal lunatics, and supported the petition in a speech of consi- 
derable length, in which he entered very fully into the abuses which at present 
existed in the treatment of that class of lunatics. The noble lord concluded | 
b& moving an address to the Crown, beseeching Her Majesty to give effect to 
the prayer of the petitioners. 

The Earl of Derby admitted the importance of the subject, but pointed out 
the difficulties which lay Inthe way of establishing a State asylum, not the 
least of which would be the expense which it would entail on the couatry. The 
noble lord might, however, rely that the Government would give the subject 
all due consideration. 

After some observations fron: Lord Cranworth, Lord Shaftesbury consented 
to leave the matter in the hands of the Government, and withdrew his motion, 
aud their lordships adjourned. 

Friday, March 19. 

The Dake of Newcastle, in presenting the petition of which he bad given 
notice, fiom the Commercial Association of Manchester, praying their lord- 
ships that they would as specdily as possible relieve the country from the state 
of anxiety and suspense prevailing as to the intentions of the Goverment with | 
respect to the reimposition of a duty on coro, urged the Earl of Derby to put 
an eud to the present uncertainty as soon as possible. 

The Ear! of Derby did not complain of the course pursued by the noble duke, || 
or the spirit in which it was pursued, but he trusted he would not be thought | 
disrespectful to him or the petitioners if he declined again entertaining this | 
question, or re-entering upon a discussion of free trade. He justified the 
manner in which he referred to the petitton presented by Lord Beaumont on & 
former occasion, and as he on that occasion gave explanations of the course 
iutended to be pursued by Government, he would pot repeat them, and the 
less would he do so because the date of this petition was earlier than the date 
of these explanations. These petitioners, then, had the benefit of those ex- | 
planations. He denied that uncertainty prevailed in the country to the degree |} 
represented, and felt convinced that upon a balance of inconveniences, a pro- 
longation of the session of Parliament offered the least evil. He justified this | 
position, waich he occupied in a Parliament with a minority in his favour, not | 
by precedent of Mr Pitt in 1784, but by the course pursued by Sir Robert Peel's 
Government in 1834. {LEFT SPEAKING.] 
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HOUSE OF enn ere 
Friday, March 1 


[CONTINUED FROM OUR cased 


Mr J. Bell complained that the St Albans’ Disfranchisement Bill was unjust 
towards those who, having given evidence to the Commissioners, were to be 
disfranchised in consequence of their disclosures, in violation of the pledge of 
indemnity. He then offered to the house elucidations of the general system of 
corruption, and his advice as to the best remedies—the result, he said, of ex- 
perience which he had acquired at his own cost. He moved that the debate be 
adjourned ; but the motion was not seconded. 

Mr Hume hoped that the history which the house had heard would indace 
| the present Government to attack the root of the evil, and deal with other cases 
as wel] as that of St. Albans. 

The bill was read a second time, after a remark by Sir De Lacy Evans upon 
the case of Harwich. 


| 

| 

{ 

The house then went into committee upon the Personal Estates of Intestates 
| 

| 





Bill. 
The house adjourned at a quarter past 7 o'clock until Monday. 


Monday, March 16. 

In reply to a question put by Mr J. Wilson, with reference to a motion 
standing in the name of the right hon. baronet respecting the sugar duties, 

Sir J. Pakington said that, as a member of a Government in an acknowled 
minority in that house, it was his duty to take the course best suited for the 
object in view—the relief of West India distress ; and as there was nothing in 
the case of the sugar duties which should make it an exception to the policy 
which ber Majesty’s Government had avowed their determination to pursue— 
not unnecessarily to press upon Parliment during the present session questions 
which it would be better to reserve for another Parliament—it was not his il- 
tention daring the present session to bring forward his motion. The opinions 
he had repeatedly expressed upon this subject had, however, undergone nO 
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change, but Her Majesty's ministers had determined that this question, like 
others of a similar nature, ought to be reserved for a future Parliament. 

In reply to a further question, Sir Jobn stated that the reduction of duty 
which was to take place on the 5th of July would not be interfered with. 

In anewering @ question by Mr Adderley, 

Sir J. Pakington said he had thought it his duty to send out a despatch by 
the present mail pressing upon the Legislative Council at the Cape of Good 
Hope to take the legislative ordinances semt to the colony into early con- 
sideration. 

On the order of the day for going into a Committee of Supply, 

Mr C. Villiers rose to make an inquiry of Her Mejesty’s ministers as to the 
principles of policy which the present Government intended to pursue for the 
regulation of our foreign commerce, and especially that portion engaged in sup- 
plying food for the people. The country, he observed, had been more perplexed 
by the information which had been furnished upon this subject than if it had 
received none. It wished to know whether, and in what way, and how soon, 
Her Majesty’s present ministers were prepared to bing forward the policy they 
had advocated when in opposition, in order that it might be relieved from 
suspense. He asked the Chancellor of the Exchequer to make a candid, manly, 
and open avowal of the intentions of the Government upon the subject of their 
pol'cy in relation to foreign commerce, and especially whether they meant to 
reimpose a duty upon foreign corn. 


The Chancellor of the Exchequer, though he questioned the reality of the 
alarm and distrust to which Mr Villiers had referred, was ready to respond 
fairly aud frankly to his challenge. Casting a rapid retrospective glance upon 
the course he had taken with respect to the question of Protection—which, he 
said, he had distinctly declared, as an abstract question, was no longer to be 
considered in that house until an appeal had been made to the country—he 
observed that Her Masjesty’s present ministers believed that very great injustice 
had been done to the agricultural and other interests since 1846, and that it 
was desirable, for the benefit of all classes, that this injustice ahou'd be redressed. 
But they were not pledged to any specific measures, and, though he would not, 
to gain popularity, propose in a future Parliament a moderate fixed duty upon 
corn, yet he would not, to avoid bluster, give it as his opinion that such a duty 
was one which no minister under any circumstances ought to propose ; but the 
proposition should not be made until the verdict of the country had been ob- 
tained. Mr Di-raeli then announced the measures which the Government pro 
posed speedily to bring fo: ward—namely, first, the bill already introduced for 
the disfranchisement of St Albans, in connection with which he should here- 
after explain the intentions of the Government with respect to the distribution 
of the vacant seats ; secondly, Chancery reform; and, thirdly, a measure for the 
internal defence of the country. Having thus explained the course of minis- 
terial policy, he called upon Lord John Russell to explain with equal frankness 
the principles upon which the new opposition was to be conducted, in which 
Sir James Graham and Mr Cobden were to be auxiliaries; and he concladed by 
declaring that he and his colleagues trusted to the sympathy of the country, 
which he was convinced would support them in their attempt to do their daty 
to their Sovereign, and in their resolution to baffle the manceuvres of faction. 


Lord J. Russell was glad of an opportunity to obviate the misrepresentations 
which had been made upon the subject, by stating the reasons why the late 
ministers, who would have been worried out of office, had resigned. Having 
given these explanations, be adverted to the unusual, if not unconstitutional, 
attempt of the present ministers to conduct the Government with a minority in 
that house. A question was asked, “ What is to be the price of the food of the 
people ?” and the house was told that next February they might learn some- 
thing about it, but at present the mouths of the ministers were closed. The 
same with colonial and other great questions, respecting which Mr Disraeli, 
with the word “* frankness” upon his lips, had givin no expianation whatever. 
Such a delusion, he remarked, had never before been practised upon a people. 
Lord Jobn then described the policy of the late Government, under which, he 
observed, the country bad flourished in an unexampled degree, avowing his be- 
lief that there never was a system which had conduced more to the benefit 
of the country than the commercial policy commenced in 1842. If this policy 
was maintained, the country would, he said, continue to flourish; but it could 
not be suspended, it must be active and progressive. The course proposed by 
the present ministers of holding these questions in suspense, though highly oon- 
venient to themselves, was most inconvenient to the country. 

Mr Herries contended that the answer given by the Chancellor of the Ex- 
chequer was the only answer which, under the circumstances, could be given. 
He disputed the alleged prosperity of our shippivg trade, which, he contended, 
Was passing into the hands of foreigners. Even the augmentation of our ex- 
ports proved nothing as to the success of the new commercial system, since 
our exports had largely increased under the old eystem. 


Sir J. Graham rose, he said, in consequence of the challenge of Mr Disraeli 
to state the grounds of the opposition he was assumed to be about to offer to 
Her Majesty’s Government, and he would exp!ain the view he took of the pre- 
sent crisis of public affairs. He was not about to offer any factious opposition 
to the Government ; but the question now at issue, he con-idered, affected the 
happiness aud wellbeing of every individual in the community. It was nota 
question of a 53 or a 7s duty upon corn, but whether the whole of a commercial 
policy should be reversed, the result of which had far exceeded the most sanguine 
expectations of its authors. He had no doubt whatever as to the policy in- 
tended by the present Government—namely, to dissolve Parliament, for the 
purpore of imposing a duty upon imports, and among them a duty upon corn. 
Tu order to prove this, he read a series of avowils made by Lord Derby, that a 
reversal of the free-trade policy was indispensable. His lordship’s explicit 
declaration to this effect had prevented Mr Gladstone last year, and Lord 
Palmerston lately, from becoming his colleagues in the Government. The 
Chancellor of the Exchequer had disclaimed any appeal ad misericordiam ; bat 
| the Earl of Derby had expressly said he knew he was in a minority in that 
| house, and that he relied upon its furbearance; and he (Sir James) denied 

that any instance could be found in Parliamentary history of such an admission 
and such an appeal, which, he contended, were at variance with our represen- 
tative system. Addre-sing himeelf, then, to the allegation that agriculiural 
property had diminished, he denied its accuracy, which was inconsistent with 
the facts, that, while the surface of arable land had not decreased, large sume 
had been expended in draining and manure, and that 355,000 acres of waste 
land had been incloved in England alone. Meanwhile, taxes had been re- 
mitted to the amount of 4,200,000/, and yet the receipts into the Exchequer 
had increased by 4,800,000, Sir James stated various facts in corroboration 
Of his assertion that our late commercial policy had been eminently successful, 
and warned the house, in earnest and solemn terme, of the consequence: s of 
reversing that policy, the maintenance of which was the single object he had in 
View in joining the opposition. In almost the last conversation he had had with 
the late Sir R. Peel, that lamented statesman had declared to him that there was 
— he would not make to maintain the free-trade policy, which he con- 

Ted indispensable to the peace and happiness of the country ; and there was 


no effort be (Sir James) would not make, and no sacrific 
; e he would not en- 
counter, to uphold that policy, 
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Mr Walpole reminded the house of the peculiar situstion In which it was | 
placed. A question had been asked, and it had been distinctly answered. The | 
present Government did not mean to reverse the free-trade policy, but they | 
thought it should be so altered and modified as not to press unjustly upon any | 
one class. Lord Derby had said that if the weil expressed opinion of the 
people of this country was agninst a duty upon articles of food, partly for pro- 
tection and partly for revenae, he would not moot the question again, Lord J. 
Russell had accused them of taking an avconstifurional courre; whereas they | + 
were taking the only course they could take under the circumstances, and a |/ 
course Ju-tified by precedent. They had been brought into power for two 
reasons — because the noble lord could not carry on the business of the country | | 
according to his own views ; and because there was no other party eufficiently 
strong, or evjoying the coufidence of the house, to t.ke the reigns of power, 
The case was therefore totally different from the precedents which had been |! 
cited. 


Mr Gladstone regarded the subject in two points of view—first, the duty of 
the house in regard tothe position of the Government; secondly, its duty in 
respect to the question of protection. Upen the first point he observed that 
the house was entitled to a-k from the Gove nment a distinct assurance that 
after the dispatch of necessary business the Crown would be advived to appes 
to the country. To obtain that assurance was the main duty incumbent upon 
the house, which should not allow su! jects not of pressing necessity to be dealt 
with by a Goveroment ina minority. With respect to the other point, it waa 
said there was no intention to reverse the policy of free trade, only to alter and 
modify it; but he was opposed to the modification as well as to the reversal of 
that policy, aud he desired to bring the question toa prompt and final decision, 
if not in this Parliament, in a few months in another. On the whole, he was 
disposed to press one moderate and just demand upon the Government, that 
the business of the country should be expedited with all possible de-patch, and 
that the Crown should then be advised to appeal to the sense of the people. 


After some observations from Mr B. Cochrane, . 

Lord Palmerston said, he wi-hed shortly to state his view of the present posi- 
tion of the Government and of the duty of the house. The former was perfectly 
anomalous, and in principle unconstitutional, for it was proposed tocarry on the 
business of the coun'ry in a House of Commons where the ministera were in 
a@ minority —a state of things which could not la-t. A diso'ution, in the state 
of public business, was admitted to be impossible; the house, therefore, ought 
to exhibit forbearance towards the Government, and assistit in carrying through 
the necessury measures, until they bad go disposed of this business as to enable 
them to dissolve Parliameut avd appealto the country. Having taken the 
sense of the people, Parliament should be ca'led together at the earliest period | 
to come to a final decision upon this great question. 

A few remarks were made by Mr G. Berkeley. 

Mr M. Gibson said, the question was the propriety of urging the Government | 
to aspeedy dissolution of Parliament, and he strongly impressed upon them the | 
necessity of this course, to save the country from the evils of allowing a question | 
of this kind to be left in uncertainty and jeopardy. 

Sir J. Tyrell defended {the Government generally and their course of pro- | 
ceeding. 

Mr Oswald charged the Government with evading the real question at issue, 
and with a desire to palter with the country, aud called upon them to be more | 
explicit. | 

Mr Newdegate, as a Protectionist, waa content with the declaration of Lord | 
Derby, his object being justice to the great interests of the country, and a modi- | 
fication of a policy which had created grext distress, He disputed the assertion | 
of Sir J. Graham, that the quantity of corn grown in this couutry had not di- 
minished under the present policy. 

Sir A. Cockburn observed that a Gifficulty arose from the language of Lord 
Derby’s supporters, so different from his cwn. Mr Villiers had asked timply | 
whether the Government intended in a future Parliament to impose a duty upon | | 
eorn. Mr Disraeli’s reply was that they would not consider themselves bound 1 

} 
! 
} 


' 


| 


to make such a proposition. 

After a few words from Mr Booker, the houvze went into committee; but 
upon the first vote, that 39,006 be the number of seamen and marines employed, | 
Mr Hume objected to any vote being taken at solate an hour. After some | 
remoustrance, however, the vote Was agreed to, as well aa several others, and 
the house then adjourned. 

| 


Tuesday, March 16. 

Mr G. Thompson moved for a sclect committee to inquire into certain alleged | 
frauds in the supply of coals by contract to the dockyards and public offices, in | 
order, he said, to remove the suspicions as to the integrity with whch these 
contracts are fulfilled. The charge was that cargoes of coals from the Tyne, 
janded within the juri-diction of the city of London, were delivered into the 
Government depots, not under the inspection of meters, but of servants of the | 
contractors, under the superintendence «f officera connected with the depota, 
and that certificates were given for larger quantities than were actually delivered. 

The motion was seconded by Mr Hume, 

Mr Stafford opposed the motion, which was not confined to time or place» 
and, on behalf of all public departments, he protested against their being called | | 
upon to answer vague statements like this, which it was, indeed, impossible for | | 
any depar!ment p: operly to meet. } 

The motion was negatived. | 

Mr Muntz moved for a select committee to inquire into the agreement between 
the Commissioners of Inland Reverue and the Patentee, relative to a machine 
for perforating the sheets of postage labels. 

Mr Grogan supported the motion, and moved that the inquiries of the com- 
mittee should be extended to the mode of engraving, printing, and gumming 
the postage label stamps. 

Mr G. A. Hamilton objected to the original motion, that it was founded upon 
an assumption than an agreement existe’, which Her Majesty’s Government 
denied. With regard to the amendment, he thought that was a fair subjeet | 
for inquiry ; and the Government were willing that a committee should be ap- , 
pointed for that object, which was the most comprehensive. 

After a short discussiou Mr Muntz withdrew his motion, and that of Mr Gro- 
gan was agreed to. 

Mr J. Stuart moved a resolution affirming the expediency of sffording Par- | 
liamentary a-sistance to the intercourse and traffic of the We-tern Highlands 
and I-Jes by the con-truction of a railway from Oban, in Argyleshire, to Gias- 
gow. He offered to let the resolution stand over until the Government were 
eati-fied that they could reasonably adopt it. ! 

Afier some remarks by Mr Macgregor in favour of the motion, and by Sir G. 
Strickland against it, 

The Chancellor of the Exchequer eaid, he did not think Mr Stuart had 
established the position which he professed to make the basis of his cue. He 
(Mr Disraeli) did not lay down a rule that the Srate should not, under any cir- 
cumstances, assist private enterprise; but the principle must be rec ived with 
very great caution. Ifa large outlay hid been made upon a work of great 
magnitu’e, in a suffering district, and if it appeared that, when finished, there 
was a fair prospect of remuneration, the Government might, in -ucl cireum- 
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stancer, be justified in lending assistance. But at present, in this case, avowedly 


nothing had been done. sad ; 
Afier some furiher discussion, on the motion of Mr Scott, the debate was ad 


rned. ; 
ar Napier moved for a select committee to inquire into the state of thoze 


parts of the counties of Armagh, Monaghan, and Louth, cree to beg’ 
Majesty's Speech, the cau-e of crime and outrage there, and a icien y a 
the laws for suppressing those offences. He drew 8 dark pistare of the re om 
system of crime exirtingin that partof Ireland, describing theoutrages oF arn 
iam as the overt acts of a great confederacy against life and property, whichi tee 
put down, would put down the law, overawing and yearn. the nan 

|| population, so that jurors were deterred from fulfilling their duties, nak ans 
escaped, and special commissions failed of their effect. He did not think tha 
these outrages could be traced to the state of the law between landlord and 
tenant, though it might furnish topics for fomenting discontent, and it was his 
intention, at no distant date, to submit to Parliament a measure for simplifying 
this part of the law, consistently with the rights of property. f : 

|| Mr Hatchell, without offering the slightest objection to the motion, which he 

i thought ought to be acceded to, justified the course he had pursued in the 
criminal prosecutions, and detailed the obstacles he had encountered, which 
the inquiries of the committee might remove without altering the basis of the 
existing law, and thereby remedy a crying evil. 

Mr Hallewell commended the motion and the speech of the Attorney-General 
|| for Ireland, observing that unless the law was made a terror to evil- doers, evil- 
doers would become a terror to society. ; ; 

Mr M’Cullazh eympathised with much of what had been said respecting crime 
in Ireland, but was of opinion that this state of things, though it had not 
been originated, had been aggravated, by the fearful state of distrust between 
i class and class and the oppressive exercise of the rights of property. 

} The motion, after a few remarks from Mr Grogan, was then agreed to. 

On the order for the second reading of the Friendly Societies’ Bill, 

'! Mfr Sotheron stated that it differed in no important particular from the law 
which passed two years ago; but it had been deemed better to withdraw it, 
and introduce another bi!l to continue the present act for two years longer. 

The bill was accordingly withdrawn. 

The reports of the Committees of Supply and of Ways and Means were 
brought up azd agreed to. 

The house adjourned at 11 o’clock. 

Wednesday, March 17. 

A debate of some length arose upon the second reading of a private bill—the 
|| Manchester and Salford Education Bill—which was moved by 

Mr Brotherton, who stated that the measure had originated with the inhabit- 
| ants of those voroughs, amongst whom were three parties, all desirous of pro- 
moting education, but who differed as to the means, the bill being promoted by 
the party in favour of a combined religious education, whilst only the advocates 
| of the voluntary system opposed the bill altogether. 

Mr M. Gibson, moved, as an amendment, the appointment of a select com- 
|| mittee to inquire i:.to the state of education in Manchester and Salford, and to 
|| report whether it was desirable to make any and what further provision for the 
|| education of their inhabitants by means of local rates. He looked upon this as 
|| a very extraordinary private bill. The reasonable mode of dealing with this 
\ sutject was by eettling the general principles of a measure applicable to the 
whole community, and then to allow particular localities to avail themselves, if 
| they thought fit, of the general provisions. So important a change in public 
|| policy should be preceded by inquiry. Independent of this preliminary objec- 
tion, he disliked some of the provisions of the bill, though not averse to the sup- 
porting of education by local rates. 
Mr Roebuck secunded the amendment, though his objections applied less to 
a provisions of the bill than to its form. It ought to be treated as a public 
Mr Walpole, commending the motives of the promoters of this measure, and 
| desiring to assist them, thought the houseshould not sanction the second reading 
|| Of the bill, but shou'd adopt the amendment, with some alteration. The rating 
clauses of the bill would supersede the voluntary efforts of religious bodies to 
contribute to the education of children of the humbler classes, and the making 
|| all schools open to all children was a principle the consequences of which should 
ff be well weighed. There were other principles in the bill which required con- 
| sideration, and he recommended the house, as the safest course, to adopt the 
| amendment, omitting the words relating to local rating. 

Lord J. Russell agreed in the main principles laid down by Mr Walpole, and 
|| thought the promoters of the measure could not do better than consent to the 

appointment of a committee, and suspend the bill until the committee had 

| made its report. Lord John indicated his views upon the subject of these 
sohools, which, he believed, could only be supported by something in the shape 
of a local rate. He concurred in the great principle contained in the bill, that 
education ought not to be purely secular. 
| Mr Cardwell and Mr W. Patten having made a few remarks, 
Mr Brotherton said he would suspend the bill for a month. 
| Sir R. Inglis objected to the principle of the bill, maintaining that the edu- 
a the people was a national concern, and ought to be conducted by the 
urch. 
Mr Fox objected that the bill introduced a new principle of legislation, that 
of extending church establishments. He supported the amendment, and trusted 
)| that the inquiries of the committee would throw important light on the ques- 
|| tion of education. 

; _ Colonel Thompson observed that there were only two modes of proceeding 

, in ruch 8 matter—either to establish a plan of education in which all could 

join, or to let ministers of all denominations teach religion to the children, and 
receive their proportion of the money rai-ed for education. 

Mr Gibson consented to alter his motion as suggested, and after a few re- 

; marks by the Chancellor of the Exchequer, the second reading ef the bill was 

deferred for a month, and a select committee was appointed. 

dar yeep ot ne gpa second reading of the Pharmacy Bill, the provisions of 

| enn € explained and defended. Ile proposed to refer it to a select com- 

i} mane ee eae gave great powers to the Pharmaceutical 

* ‘y,. ( 1@ i ua tae ttee yu! 2 T > } rarding 
Risneen of I mittee would be very careful as to the wording of 

ag a te tre d ames ne and referred ‘o a select committee. 
for eae a eee gy to bring in a bill to abolish property qualifications 

After some further business the house adjourned at t 


eens , Thursday, March 18, 

e Chancellor of the Exchequer, in reply to a question ut by Ce 

i don, stated that a petty officer of the marines had been aieaaoe, el 
| by the police, and that in consequence of a representation made upon the sub 

; Ject by Mr Scarlett, our Minister at Florence, the police officer had been 

j punished by imprisonment for eight days. To another question by Lord Pal- 
merston, he answered, that in the case of Mr Mather, Her Majesty's Govern- 
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ralf-past 3 o'clock. 
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ment had insisted upon reparation being made to that gentleman by the Tug. 
can Government, and that the correspondence between Her Majesty’s Govern. | 
ment and that of Austria upoa the same matter, he believed, was approaching [ 
a satisfactory termination. } 
Mr Reynolds moved a resolution that the house do, on Tuesday, resolve itself | 
into a committee to consider the losees sustained by the sufferers in the Cuffe 
street Savings Bank, Dublin, and to move an address praying Her Majesty to 
grant them compensation. His object was to obtain the balance remaining due, | 
which he claimed for the depositors asa right; and he recapitulated at much | 
length the particulars of the case, which has been repeatedly before the house, | 
The Chancellor of the Exchequer observed, that though he sympathised with | 
these sufferers, there were other cases of defalcation in savings banks through 
the misconduct of their officers. The only ground upon which an appeal could 
be made to the house on behalf of this Irish bank was that there were some 
peculiar circumstances which distinguished this case from other cases of mal. 
versation or mismanagement. But if the case was examined rigidly with refer. || 
ence to its merits, it would be found that the sufferers had no legal or equitable 
claim for any relief whatever. A grant of 30,0007 had, however, been made in | 
1850, which was offered by the Government and accepted as a settlement of the | 
question; looking upon thie, therefore, as a settled question, he felt it to be hig | 
duty to resist the motion, which, if acceded to, would lead to endless claims, 
The whole subject of savings banks was under the consideration of the Govern. 
ment, with the view of placing them in a secure position, 
Mr H., Herbert thought it would be more prudent to witudraw the motion for 
the present. , tas 1] 
Mr Napier likewise recommended Mr,Reyn»lds not to press for a division, | 
Mr Hume, though of opinion that the depositors were entitled to full idemnifi. { | 
cation by the Government, nevertneless, under the circumstances, thought the i 
motion should uot be pressed at this time. | 
After some further discussion, Mr Reynolds declining to withdraw the mo- 
tion, it was negatived on a division by 169 against 40. | 
Mr Slaney moved for leave to bring in a bill to legalise the formation of in- 
dustrial and provident partnerships, the principal features of which he shortly 
explained. | 
Mr Walpole notjobjecting on the part of the Government, leave was given. 
Mr French moved for leave to bring in a bill to amend theJacts regulating 
arterial drainage in Ireland ; but 
The Chancellor of the Exchequer having assured him that the subject was | 
under the consideration of the Government, 
The motion was withdrawn. 
Upon a motion by Mr Hume for a copy of a letter of Mr Burns, relating to 
transactions at Borneo, 
Mr Henry Drummond made some very strong remarks upon a person named | 
Miles, whose testimony had been relied upon by Mr Hume in his charges against 
Sir James Brooke. 
Mr Hume was replying, when the house was counted out, at five minutes to 
eight o’clock. 


‘vriday, March 19. 


In answer to an inqairy from Lord John Rossell, whether Her Majesty's 
Ministers were prepared to advise the Crown to dissolve the present Parliament 
and summon a new Parliament with the least delay possible consistent with a | 
due regard to the public interests in reference to those weasures of great and | 








| 


urgent importance, 

The Chancellor of the Exchequer said, I think it highly unconstitutional and 
most impolitic that Her Majesty’s Government should pledge themselves to 
advise Her Majesty to dissolve Parliament at any stated and specific period. 
The noble lord must feel that circumstances may suddenly arise which would | 
render a fulfilment of such a pledge not only most injurious, but perhaps even 
impracticable. At the same time, I have no hesitation in saying that it is the | 
intention of Her Majesty’s Government to advise Her Majesty to dissolve this | 
Parliament 80 soon as those measures have been passed which are necessary for | 
the service of Her Majesty, and the security and good government of her realms. | 


+ 

| 

} 

| 
I will even say further that it is our wish and our intention to meet the new | 
Parliament that will be elected, so that the decision of the new Parliament may 
be taken on the question of confidence in the present Administration, and on 
the measures which they will feel it their duty under those circumstances to pro- 
pose, in the course of the present year. | 

Lord J. Russell—I wish to ask the right hon. gentleman whether he includes, || 
in the words “ good government of the realm,” the measures which have been | 
referred to with regard to reform in Chancery. i 

The Chancellor of the Exchequer—I don’t feel called upon to give any | 
further explanations. \f 

The house shortly after resolved itself into a Committee of Supply, Mr Bernal | 
in the chair. 

Major Beresford then rose to move the army estimates as they had been pre- || 
pared by the late Government. He was understood to say, that exclusively of |' 
the troops in the East India Company’s service, the land forces this year would | 
consist of 101.937 men; last year the vote was taken for 98,714 men. The || 
total increase in the effective service this year would be 112,642/, but in the i 
non-effective service there would be a decline of 28,2151. The total sum voted 
last year for the entire service was 5,92 9,941/, but this year the total vote would 
be upwards of six millions, and present an increase over the vote of last year of 
84,4291, which was mainly attributable to the Kafir war. He concluded by 
moving @ resolution that the land forces be rated at the figure he had already | 
mentioned. \ 

Mr W. Williams objected to the proposed increase of the army, and protested | 
that there was no necessity for it. The fears which had recently prevailed in 
the country about foreign invasion were groundless, and he hoped the committee 
would hesitate before they sanctioned this increased expense to the state. 

Mr Osborne objected to the estimate being voted as a matter cf course. They 
had heard no explanation of the principles of Her Majesty’s present advisers, 
and hecould not help feeling that the affairs of the country stood in a very un- | 
satisfactory position. Was it fair for Her Majesty’s present advisers to conceal | 
the cloven foot of protection under the emock frock of official reserve. What 
did they intend todo? He had a right to ask that question, and unless they 
spoke out they should not have the estimates. The right hon. gentleman the 
member for Buckinghamshire told the late Sir R, Peel that no Government | 
ought to be tolerated which had no fixed principles or no settled policy, and he 
now called upon him to carry out that view of a constitutional administration. 
It appeared to him that ministers were going to bamboozle the public with a 
game of thimble-rigging, in which Lord Derby would preside at the table with \{ 
the pea, while his emock-frock friend stood by as his adviser. It seemed to him | 
that the noble earl wanted to ridea waiting race. The noble earl knew that his \ 
men were not remarkable for speed, but exceedingly fond of diet, and his 
policy was therefore to allow the opposition to make all the running. But he 
hoped the country would not stand this old Tory trick, but make them siow | 
their metal at once. They must be forced to speak out, or protection would be 1} 
smuggled back by a side wind, and the country be taken in and done for. if 
(LEFT SPEAKING. ] i 
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WNeluos of the Wieck. 
COURT AND ARISTOCRACY. 


Her Mazsesty and the Roya! Family continue at Osborne. 

Admiral Sir Thomas Briggs, Commander-in-Chief at Portsmouth, Sit Charles 
Eastlake, President of the Royal Academy, and the Dean of Winchester, have 
visited Her Majesty during the week. 








METROPOLIS. 


Tue METROPOLITAN CoNSTITUENCIES.—It is stated that Mr Villiers Shelley, 
the candidate for Westminster in the room of Mr Lushington, will be opposed 
j by Captain Peel. For the City, the names of Mr Freshfield, Mr Bevan, and Mr 
Alderman Sidney have been mentioned, but it is not believed that any of these 
I gentlemen seriously contemplate a contest. For the representation of the 
|| ‘Tower Hamlets, Mr Con'ngham, Mr William John Hall, Mr Ayrton, Captain 
| Barton, and Alderman Wire are announced ; Sir William Clay will, it is thought, 
| be re-elected, but the success of Mr George Thompson is considered less certain. 
Mr Wakley and Mr Duncombe will, it is thought, both again be successful in 
Finsbury, but here again Alderman Wire is announced as a candidate. In 
Lambeth, Mr William Hawes is spoken of as a candidate. In Marylebone, the 
seats of Sir Benjamin Hal! and Lord Dudley Stuart are considered sure. For 
| Southwark, Mr Apsley Pellatt is talked of as an opponent to Sir William 
| Molesworth. 
{ 


| 
| 





| 
| 
HEALTH OF LoNDON DURING THE WreEK.—The deaths registered in Lon- 
don during the week ending last Saturday exhibit a great increase on previous 
weeks. Inthe last week of February they were 1,069, in the first week of 
March 1,128, and last week they rcse to 1,252. In the ten weeks corresponding to 
last week of the years 1842-51, the average number of deaths was 1,034, which 
| if raised in proportion to the increase of population, becomes 1,137, The pre- 
| gent return therefore shows an amount greater than the corrected average by 
| 95. The births of 841 boys and 806 girls, in all 1,647 children, were registered 
| last week in London. The average number in seven corresponding weeks of 
| 1845-51 was 1,449. At the Royal Observatory, Greeawich, the mean height of 
the barometer for the week was 30.300 in. The mean temperature of the week 
was 40 degrees, which is 1.5 deg. below the average. The wind blew generally 
from the north-east. 





| 
| 





PROVINCES. 





THe LEAGvE Funp is now more than double its original amount. Among 
the latest subscriptions is one from Mr John Leech, Staleybridge, of 1,000. 
Mesers Richard Harris and Son, Leicester, give 500/,; Messrs W. L. Christy 
and Sons, Fairfield, 2501; Mr John Wright, Birmingham, 1007; Messrs Urie 
and Co., Glasgow, 1001; Messrs John Kenworthy and Co., Manchester, 100/; 
and Messrs Edmund Bridge and Co., Blackburn, 1002. Total to Thursday at 
noon, 62,3182. 

REPRODUCTIVE PAvuPER LABouR.—A numerous and influential meeting at 
Manchester has been held to consider the propriety of petitioning Parliament 
in favour of the substitution of repr: ductive labour for non-productive labour in 
workhouses. The Rev. T. R. Bentley, Rector of St. Matthew’s, presided ; the 
Rector of St John’s, and three other clergymen, Alderman Pilling, several 
Common Councillors, and other leading citizens took part in the proceedings. 
It was stated that the principle of reproductive pauper employment is making 
great progressin America, and ia even applied in Spain. The Liverpool Poor 
Law Board have appointed Mr Carr, the late master of Cork workhouse, to the 
mastership of the Liverpool workhouse; a deputation from the vestry having been 
to Cork and satisfied itself of the great advantages, both to the poor inmates 
and to the ratepayers, which Mr Carr had there obtained by an intelligent 
application of reproductive employment among the paupers. Resolations to 
petition Parliamentin favour of the objects advocated by the speakers were 
unanimously adopted. 

Fire AT LEICESTER.— On Thursday night a most destructive fire broke out 
on the premises of Messrs Wheeler and Co., patent India-rubber web manu- 
facturers, Southgate street, Leicester. Some damage was dene to adjoining 
houses, but the fire was got under on Friday. The loss is estimated at 16,000 ; 
the parties are insured, 

Exection MovemMents.—Bolton—Mr Stephen Blair, the Conservative 
member, has issued an address, declaring that he will oppose any attempt 
to re-impose a duty upon foreign corn.——Brad/ord—H. W. Wickham, 
Esq., a Liberal Conservative, hasissued an address to the electors of Bradford, 
offering himself ag a candidate at the next election. Mr Wickham is highly 
respected, and possesses much local influence.——Dorsetshire—Henry 
Charles Sturt, Fsq., who formerly represented the county in parliament, 
has announced himself as a zandidate for the next general slulhen on Free- 
trade principles——Denbighshire—Colonel Biddulph will again contest the 
representation of Denbighshire. Knaresborough—There are now three 
candidates in the field—namely, Rowland Winn, Esq., of Nostell Priory (on 
Protectionist and Protestant principles), Mr Collins, the present Conservative 
candidate, and Mr Westhead, the present Liberal representative. —— Aidder- 
minster— Robert Lowe, Esq., of 6, Eaton-square, London, issued an address, 
in which he declares himself unconnected with either party, and wishes to 
enter public life unfettered.—Leeds—Many parties still doubt whether 
Mr Beckett will really offer himself.——Maidstone—The only candidates 
likely to be brought forward at the next election for the borough of Maid. 
stone are Mr George Dodd, one of our present members, and in conjunction 
with him Mr J. M. Fector Laurie.——Northampton—Mr Raikes Currie in- 
tends again offering himself for Northampton. —- Northumberland 
(North) — Sir George Grey has announced his intention of again 
offering himself as a candidate for this division of the county. 
Rochdale—Mr Sharman Crawford has definitely announced his intention 
| Of retiring. Mr Miall is likely to become Mr Crawford's successor, as the 
} return of a Tory is quite hopeless.——Stirling Burghs—There is likely to 
| be rather a severe contest in these burghs between Sir James Anderson and 
| Mr Miller——Worcester—Mr Laslett signifies his intention to offer himself 
| 88 acandidate. He‘avows himself a Reformer of the advanced guard of 
| reformers.—— Walsall—The Hon. E. R. Littleton retires from the repre- 
| Sentation of Walsall. Charles Forster, Esq., is at present the only iii 

| in the field; he is opposed to the revival of the corn laws. —— Yarmouth—At a 

| Meeting of Liberal electors of this borough, held on the 16th inst., Admiral 
1 Sir C. Napier and W. T. M‘Cullagh, Esq., M.P. for Dundalk, were invited 

| to Stand for the representation of the borongh at the ensuing election. 
East Gloucestershire — The Marquis of Worcester will again solicit the 
suffrages of the freeholders, in conjunction with Sir William Codrington.—— 
Forfarshire—The Protectionists bring forward the Hon. Claude Lyon 
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brother to Lord Strathmore, as a candidate for this county, in opposition to 
Lord J. F. Gordon Hallyburton.—Harwich—Mr Bagshaw, M.P.. has 
issued an address. Mr Waddington (M.P. for Maldon) has also issued an 
address. It is said that Mr Attwood also intends to stand.—~—Hudl—Mr 
Baines, one of the present members, has positively declared that he wil] 
retire, and a declaration has been put out by the Tories, setting forth that it 
would “ conduce to the peace of the town, the interests of trade, &e.,” that 
a contest should be avoided by the unopposed return of Mr Moore in con. 
junction with the present Whig member, Mr Clay. Mr Clav’s seat is con- 


sidered quite safe.——A ylesbury—Mr Quintin Dick will retire from Ayles- | 


bury, and a strong contest take place. Several gentlemen have been named 
as intending to come forward, and amongst them is Colonel Hanmer and 
Mr L. Rice Clayton, of Hedgley Park.—— Liverpool—Mr Forbes Mackenzie 
has consented to stand on the Convervative interest in conjunction with a 
merchant connected with the port, Mr Charles Turner. It is not expected 
that the * opposition will be sufficiently strong to throw out the present 
members, Mr Cardwell and Sir Thomas Birch, both of whom pos- 
sess the confidence of a large portion of the electors. —~— Bristol — 
The divisions which have so long agitated the Conservatives of Bristol 
have been partially allayed, and a gentleman of Peelite 
will be brought forward in opposition to the Liberal candidate. —— 
Carlisle—It has been agreed that a requisition should be set a-going, calling 
upon Sir James Graham and Mr Joseph Ferguson, of Fisher-street, Carlisle, 
manufacturer, to offer themselves on the Free-trade interest. Mr W. H. 
Hodgson, the Conservative member, has announced his intention to present 
himself again to the electors. It is generally admitted that Mr Hodgson’s 
return is safe. Gateshead —Mr Hutt, the present member, who is opposed 
by Mr Ralph Walters, a retired solicitor, and by the Hon. Adolphus Liddell, 
who avows himself a supporter of the Earl of Derby's Ministry in everything 
but the Free-trade question, addressed his constituents on Saturday even 
ing. Haverfordwest—Mr John Evans, Q.C., has issued his address, so- 
liciting a renewal of the confidence of the electors as the uncompromising 








Opponent of all monopolies ——Leominster—Mr J. G. Phillimore, Q.C., | 


has accepted an invitation to stand for Leominster, on Free trade principles, 
Mr Peel having gone to Bury. Oxford—Mr Langston and Sir W. P. 
Wood will again offer themselves.—— Povle—Mr Savage, who lost the last 
election by a majority of twenty, 1s again before the constituency on the 
Protectionist interest. Sir George Phillips, one of the sitting members, re- 
tires, and Mr Kirkman Hodgson, a director of the Bank of England, is 
brought forward as his successor, upon Free-trade principles. ——Sheffield 
—A numerous meeting of the Liberal party was held on Monday, at the 
Royal Hotel (Alderman T. Dann in tbe chair), which resulted in those 

present forming themselves into a committee to promote the re-election of 





the present members, Mr John Parker and Mr J. A. Roebuck. Another | 


candidate is in the field, in the person of Mr J. Toulmin Smith. Mr Smith 
was first nominated with a view of ousting Mr Parker. It was found, 


however, that there was little chance of succeeding in this, and the party | 


have now directed their attack against Mr Roebuck.—— Safford —Mr Alder- 
man Sidney retires from the representation of this borough.——Stockport— 
It isin contemplation to invite MrJ. B. Smith, M.P., to stand forthis borough 


at the coming election, along with Mr Kershaw, in the Liberal interest —— | 
Stoke-on-Trent—The Hon. F. Leveson Gower, son of the late and brother | 


of the present Earl Granville, will offer himself as a candidate at the dis. 
solution of Parliament, in conjunction with Mr Ricardo. Mr Alderman 


Copeland, one of the present members, will also come forward again.—— | 


York—Mr Smyth will again offer himself as a candidate for the rapresen- 
tation of this city at the next election.——Flint Boroughs—Sir John 
Hanmer, Bart., the present member for the Flint contributory boroughs, 
has issued an address to his constituency, seekiug a renewal of their 
confidence. 





IRELAND. 

THe Re-EvLectTions.—On Saturday Mr Bateson, who has been appointed a 
Lord of the Treasury under the Earl of Derby’s Administration, was re-elected 
for the county of Londonderry. There was no opposition. 
of the Household, Lord Claud Hamilton, has been re-elected without opposi- 
tion for the county of Tyrone. On Saturday Mr W. EI. Cogan was elected for 
the county of Kildare without opposition. 
from the retirement of Lord Naag, passed off in a quiet manner, the frienda of 
the free-trade candidate having exclusive possession of the Court-house, in 
which the election was held. 

THe Levee.—Lord Eglington held his first levee on Tueslay at Dublin 
Castle. The attendance, with an exception or 80, was numerous beyond pre- 
cedent. The visitore commenced arriving at a quarter past 12 o’clock, and it 
wanted but a few minutes to 3 when the last carriage drove up Cork hill. 
Since the year 1842, when Earl De Grey, as the first Viceroy under the Peel 
Ministry, threw open the Castle gates to the long-excluded Conservative party, 
there has not been such a “ crush” within its ancient walls. The visitors ex- 
ceeded 1,700, the list of names filling three closely printed columns of the 
morning papers. 
Catholic church was present. 

Tue Carer SecreTArRY.—Lord Naas left Dublin on Monday morning for 
the north of Ireland, with a view, it is eaid, of seeking the suffrages of the 
electors of Coleraine. 

Tuk APPROACHING ELECTIONS.—Down.—It appears that a considerable 
portion of the constituency of the county of Down, including a large number 
of the tenant-farmers, have come to the fixed determination of supporting Mr 
Sharman Crawford and Lord Castlereagh at the ensuing general election.—— 
Clare County.—The Tory and Protectionist party will endeavour to return Sir 
Lucius O’Brien and Colonel Vandeleur. Mr Cornelius O’Brien, formerly mem- 
ber for Clare, is also considered a candidate. Drogheda. —James M‘Cann, 
E<q, of Staleen house, is in the field for Drogheda, on the Radical interest. 
Mr Carew O’Dwyer is also expected in the field. Galway County.—There 
are no less than six candidates already for this country—namely, the present 








members, Sir Thomas Burke and Mr St. Geor,e; besides Mr Gregory, of Coole , 


Park (formerly member for Dublin); Hon. James Daly, Mr Bellew (son of Sir 
Michael D. Bellew), and Mr Browne.—~ Borough of Galway.—There are four 
candidates for this borough—the present members, Mr ©’Flaherty and Mr M 
J. Blake; Lord Dunkellin (son of the Marquis of Clanricarde) ; and Mr P. 8. 


Comyn. The return of Mr O'Flaherty is considered -ecure, and the struggle | 
will lie between Lord Dunkellin and Mr Blake.——Ci/y of / — Lord 
Arundel is likely to retire, and Mr W. F. Russell will agin come forward. Mr 
Sheriff Swift is to come forward.—— Sligo Borouwjh.—Mr Somers is threatened 
with formidable opposition by his former opronent, Mr Townley, of Townley 


Tralee.—The Tralee Chronicle, of Saturday, contains an address from Mr 
Maurice O'Connell, denying that he intended to abandon the representation of 
Tralee. There are three candidates now spoken of —Mr O'Connell, Mr Blenner- 
hassett, and Admiral Sir Thomas Herbert. 
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principles | 


The new Treasurer | 


The event, as might be expected | 


Not a single bishop or minor dignitary of the Roman , 
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FRANCE. y , 
In the letter of our Paris correspondent reference is made to the 
The following is the decree al- 


' 
| FOREIGN AND COLONIAL. 


conversion of the Five per Cents. 
| luded to :— 
) Louis Napoleon, President of the French Republic, on the report of the 
} 
} 


Minister of Finance, decrees .— ; ; 
Art. 1. The Minister of Finance is authorised to effect the reimbursement 


} of the Five per Cent. Rentes inscribed in the grand livre of the public debt, 
1) at the rate of 100f for each 5 per cent. of Rente, or to convert them into 
1! new Rentes, at 44 per cent. Any holder of Rente who, within the delays 
|’ hereafter fixed, shel! not have demanded the reimbursement, shall receive, 

in exchange for his inscription, another title at the rate of 44 per cent. of 
|! this new Rente. For this new Four-and-a- Half per Cent. Stock the exercise 


|! of the right of reimbursement is suspended for ten years, until March 22, 
‘| 1862. The Rentes converted will enjoy the interest at o per cent. until the 
294i 
aa inst. 7 . 
Art. 2. Thi 1 for reimbursement must be made within a delay of 


twenty days from the date of the present decree, This delay sha | be ex- 
1! tended to two months for the | elders of Rentes who are out of France, but 
in Europe or Algeria, aud to one year for those who are out of Europe or 
Algeria, but without this exception leading to the prolongation of the terms 
fixed by the two last paragray hs of Art. i. : 

Art. 3. The reimbursements which may be demanded may be effected by 
series 

Art. 4. As far as regards the holders of Rentes, who have not the free and 
complete management of their property, the acceptance of the couversion 
|) will be assimilated to an act of simple administration, and will be exempted 

from any special authorization and all judicial formalities. 

Art. 5. For Rentes saddled with life annuities the demand for reimburse- 
ment must be made by the person having the right to the reversion of the 
capital and the person having the right to the annuity, conjointly. If the 
demand is made by one of the parties alone, the Treasury wil] be liberated 
on depositing the capital of the Reute at the Caisse des Consignations. If 

| this depusit is cause d by the act of the person having the life annuity, he 
will only have a right to the interest usually paid by the caisse. If it 
results from the other party, the Jatter will be found to indemnify the person 
having the life annuity for the difference between the rate of interest paid 
and that of 44 per cent. No interference is hereby made in the private 
| Stipulations entered into between the two parties. 

Art. 6. With regard to the Rentes devoted to majorats, if the reimburse- 
ment is demanded by those having aright to it, the capital will be depo- 
| sited at the Caisse des Consignations, to be dealt with according to the 
' 
} 
j 
' 


special laws regarding maporats. 
Art. 7. The Minister of Finance is authorised, in order to effect the reim- 
} bursement of the Vive per Cent. Rentes, which may be demanJed—1. To 
| negotiate Treasury Bonds; and 2, To canse to be inscribed on the grand 
}| 4vre of the public debt renies the negotiation of which shall be made by 
|| public cumpetition. 
|| Art.8. The part of the sinking fund appropriated to the Five per Cent 
pene which shall be converted or reimbursed, shall be transferred to the 
ror Half per Cent. Rentes, which shall have been substituted for it. 
- All tit es to be produced for the reimbursement or the conversion 
of the Five per Cent. Rentes, inasmach as they shall only serve for the 
opeFations rendered necessary by the present decree shall be viséd for stamp 
| and enregistered free of cl are, rovided tl his desti i ' i 
1] g red f jarge, | ded that this destination be expressed 
+! at the time. 
| Art. 10. The Minister of Finance is charged with the execution of the 
present decree. 
Given at the Palace of the Tuileries, the 14th of March, 1852. 
Louis Napo.ron. 


(Countersigned) SINEAU, Minister of Finance. 





; BELGIUM. 
_The Belgian Newspapers entering France being now, in common 
with other foreign journals, subjected to a duty of three cents. per 
| copy, the Belgian Government has laid a similar impost upon French 


At Louvain, Termond, Liege, and Courtrai, wheat is selling for 22f 
the hectolitre. - 

_ The masquerade at Ghent, in which Louis Napoleon and his Par- 
liament were csricatured by puppets, is said by the Ministerial Jnde- 
pendance to have been apologised for by the Bi lgian Minister, and 
“there has been no more question of this affair between the two 
Governments." The application of the French Minister was offi- 


cious, not official; no notes have passed; no offers of dismissions 
been made. 


nn 





; AUSTRIA. 

The Vienna correspondent of the Augsburg Gazette states that the 
Austrian Government has resolved to abstain from the reprisals upon 
English trave llers threatened for the countenance given in England 
to the refugees. The conciliating tone of the Earl of Westmoreland 
and the accession of the Ear! of Derby to power, are the reasons as- 
aoe d 4 this « hange. The noble Premier is said to be a statesman 
pon a — r is altogether one to awaken confidence in the 

While ail is mirth and merriment within that narrow circle desig- 
nated the Court, all is gioom and discontent without. The cee 
market grows worse from day to day, and the people appear to have 
lost ali hope ‘hat things will improve. It was not until the day be- 
| fore yest that I became aware that. by its recent Convention 

with the Bank, the State had increased its responsibilities to the 
amount of 52,000,000 florins. Treasury bi'ls to the foregoing amount 

which were in the Bank were withdrawn, and that institution was 
empowered to issue notes instead. Government had engaged to barn 
paper to the amount of two-thirds of the last loan, and according! 
20,000,000 have already been burnt, and another 20,000,000 will rewind 
share the same fate; however, if the promise made to the people is 
to be kept, 92,000,000 of notes must be destroyed—that is, 40,000 000 
on account of the loan, and the 52,000,000 now withdrawn from the 
Bank. The most experienced financiers are of opinion that matters 


es - ~: 
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| 
' 
' 


may goon quietly for a few months longer, and that then another 





Se ae 


papers entering Belgium. The price of wheat continues to ascend, | 
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| States, and, after interminable delays, Lord Aberdeen was obliged to 


——— 
i 


(March 20, 


attempt to raise the wind must be made; they, however, assure me 
that a “ voluntary ” loan is out of the question. 





to-day publishes tb ifesto of th 
; ussische Zeitung of to-day publishes the manifesto of the 
ccna aie subject of the approaching re-constitu- 
tion of the Zollverein, and which accompanied the invitations sent to | 
the various constituent States to meet here immediately after the 
Easter holydays. Very few changes are proposed in it as subjects 
for the deliberation of the Congress. They are divided under the | 
following heads :—1. The union ef the Steuerverein (at the head of 
which Hanover stands) with the Zollverein, 2. The method of | 
making its resolutions binding on the various members, 3. The | 
measures applicable to the corn trade in times of scarcity. And, 4, 
The appointment of Consuls to represent its interests, | Amongst the | 
changes induced by the first-mentioned circumstance 1s the proposed 
erection of bonded warehouses (freie Niederlage-Anstalten) at the || 
more important ports, and a reduction of the export duty on wool, | 
raw and carded, to ten silbergroschen, or ls per cwt. Under the ‘| 
second head, it is proposed that unanimity of votes shall still be || 
necessary in all cases where the rights of individual States, or an || 
act of legislation for the Zollverein, is concerned, that is to say, in all 

debates on fundamental treaties and the enactment of new, or | 
alteration of existing, laws; under this last expression is under. | 


| 


stood tariff, as well as the methods of levying the Customs. On | 


the other hand, in all cases of explanation or exposition of the | 


laws of the Union, and in the enactment or alteration of merely | 
administrative regulations, a majority, either two-thirds or three. | 
quarters, of votes is proposed to be received as binding. This is a | 
judicious alteration, but the proposition which is smuggled in imme- 
diately after as a matter of no moment is one of the highest impor- | 
tance to the wellbeing of the Zoliverein and to all foreign States that | 
may enter into negotiation with it. It is proposed that the number of | 
vot-s due to each State shall no longer be the same, but shall vary | | 
either according to its population or some other standard to be fixed || 
on hereafter. ‘The importance of this alteration will be seen in this I 
—that whilst Prussia was always empowered to treat with foreign || 
Powers in the name of the Zollverein, the treaties she might have || 
arranged required the sanction of all the States in Congress assem- 1\ 
bled, where every 1 inute Principality, with a population of a few |, 
thousand and a military contingent of perhaps 300 or 400, being enti- | 
tled to at least one vote (and Prussia had no more), had it in its | 

power to reject the treaties dictated by the liberal spirit for facilitating | 
commerce which Prussia has always shown, and by the rejection of | 
which the negotiating Power became perfectly stultified. ‘This was 
most markedly the case in the negotiations carried on by Lord Aber- | 
deen and Baron Canitz, preparatory to Sir R. Peel's repeal of the || 
Corn Laws, in which Prussia agreed in the name of the Zollverein | 

to make certain concessions in the way of reduced duty on iron and || 
cottons in consideration of the Corn Laws being repealed. She, how- 
ever, was not able to carry the arrangement through with the other 


| 
| 
| 
; 
| 





instruct Lord Westmoreland to break off the negotiations as a hope- 
less case. Under the third head, the price which corn must have 
risen to before the import of foreign grain (duty free) can be per- 
mitted, is reduced. Under the fourth head, it is proposed to nomi- 
nate General Consuls for the Zollverein in the more important coun- 
tries, under whose supervision will be placed Consuls to be chosen 
from amongst the merchants carrying on business at the respective 
orts, 

. The Royal Family have received invitations from the Emperor of 
Russia to be present at the solemnities to be observed at Moscow 
this year, in honour of the thousandth anniversary of the foundation 
of the Russian Empire. 

The Prussian Government, which asserts sovereign right over the 
canton of Neufchatel, has confiscated the sum of 110,000 francs, 
which have long been invested in Prussian Rentes in the name of 
the Cantonal Government. 

Accounts come in from all parts of the sufferings of the poor in |, 
consequence of dearth of grain and potatoes, from Posen, Westphalia, | | 
Greis, the Tyrol, Cussel, Niederiausitz, &c. In Posen there are || 
regu ar bands of robbers, driven on by hunger, so that cavalry are |! 
obliged to patrol the roads to protect travellers from attack. In || 
Westphalia, beans boiled with roots have superseded bread and || 
potatoes with the poor. In Wermeland and Oestland (Sweden) | 
recourse has also been had to straw and the bark of trees for food. || 
In Naumberg, a mother has drowned her two daughters and then 
herself, in despair at the approach of starvation, In the neighbour: | 
hood of Danzig the failure of the potato crop has induced several |! 
landlords to turn their attention to the so-called Russian potato, 
which is at present very little cultivated here; it is said to contain 
from 30 to 36 per cent. more saccharine matter than beet-root : if | 
true, this would be worth the attention of the company about to ma- | 
nufacture beet-root in Ireland. 


| 
} 
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| 
SPAIN. | 
The appointment of Lord John Manners to a place in the new 
ministry is very gratifying to the Carlists, who build upon it all sorts 
of ridiculous hopes. His lordship’s sympathies for the pretender | 
were always openly avowed. During the war, when Don Carlos was | 
at the head of his army in the Basque provinces, Lord John visited | 
him, and remained some time at his head-quarters. The marriage of | | 
Cabrera with a wealthy heiress, which is believed to place the | 
Count de Montemolin in command of the means of recommencing the 


war upon a fitting occasion, is ascribed to the influence of Lord John 
Manners, 


| 


| 








ITALY. 
Amongst the various projects which the Prince President has at 
present in view, there is one which, if carried out, would seriously 
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affect the commercial interests of all Europe, and more especially 
those of this country, being nothing less than a plan to enter into a 
Customs League with the greater part of Italy, and so balance the 
commercial as well as political domination of Austria by the establish- 
ment of a sort of rival French Zollverein, The proposition, how- 
ever, although backed by promises of compensation in the shape of 
French protection, does not appear to have met with all the success 
which the President desired, as Austria has too much: influence both 
here and in Tuscany toallow of its being accepted by the Papal or 
Grand Ducal Governments, even if they were disposed so to do. 

It is stated that dispatches have arrived from the French Govern- 
ment to that of Naples, assuring a pacific policy on the part of Louis 
Napoleon, whose chief aim, it is set forth, is to establish a solid 
Government in France. The possibility of the retirement of the 
French army from Rome is also referred to, upon the understanding 
that a French garrison is to be permanently established at Civita 
Vecchia. 





WEST INDIES. 

From Jamaica dates are to the 12th March inclusive. 

The House of Assembly had resolved on sending home delegates 
to confer with Her Majesty’s Government on the necessity of reduciog 
or abolishing the duties on sugar, as, unless some steps are taken to 
relieve the colonies, the whole of the estates at present in cultivation 
will have to be thrown up. The Hon. Charles M‘Larty Morales, 
Speaker of the House of Assembly, and Messrs William Smith, 
Edward Thompson, and William Girod, members of the same branch 
of the Legislature, had been selected to act as the delegates. Onthe 


| 9th, a bill levying the following duties was read a first and second 


time, and ordered to be engrossed: —Ale, beer, porter, cider, and 
perry, per tun, 10s; bread or biscuit, per cwt, 1s; butter, cheese, 
and lard, Is; tea, per |b, ls; wheat, in grain, per bushel, 8d; flour 
(wheat), per barrel, 2s ; meal, or rather flour, not wheat, per barrel, 
8s; tobacco, manufactured, for every 100/ value, 12/; tobacco, Ca- 
vendish, and unmanufactured, for every |b weight, 2d; cigars, per 
every 100! value, 20/; spirits for cordials, per gallon, 1s; carriages, 
clocks and watches, drays, preserved fish and meats, in tons, fish, oil 
perfumery, plate, preserved cocoanut oil, soup, and vegetables, | per 
cent.; wines, in bulk or bottled, per tun, 1/ 103 5d; unenumerated 
articles, | per cent. No drawback allowed under this act.” 

The smail-pox was committing sad ravages in some of the country 
districts of the island, and the cholera had not even altoyether dis- 
appeared, 

In Demerara the question of appealing for aid to the Home Go- 
vernment is being vigorously agitated in British Guians, and meet- 
ings had been held in various places, at which resolutions were passed 
condemnatory of the policy of the British Government to her colo- 
nies, and expressive of regret at the declining fortunes of the island. 

The Combined Court was to$meet on the 24th February. 

The weather had been fine and favourable during the past fort- 
night. Several fatal cases of yellow fever had occurred, but the vio- 
lence of the epidemic had to a certain extent abated. 





AMERICA. 

The last mail brings no accounts of importance. 

The Mormons in the Utah territory are alleged to contemplate 
some act of defiance against the authority of the Federal Govern- 
ment, and asthey are regarded with an animosity almost as unseru- 
pulous as their own fanaticism, there will probably be a new assault 
upon them, which will end only with their exterminatiou. It is said 
they were already arming and fortifying themselves, and had pub- 
lished a declaration of independence. 

Advices from Mexico city are to the 10th ult. The papers express 
much alarm at the new movement on the Rio Grande, and the Oppo- 
sition papers strongly censure the Government, 

The following telegraphic communication from Baltimore contains 
the latest intelligence from Northern Mexico :—“ The New Orleans 

apers received by the southern mail this evening contain news from 

io Grande by the steam ship Fanny. One account says that Cara- 
vajal has recrossed the Rio Grande with 600 Americans and 200 Mexi- 
cans, and two field-pieces. With such a force there was little doubt 
of his success in the reduction of Matamoras.” 

A letter from Washington says:—‘‘I learn from a source in 
which I place credit that information has been received here which 

laces it beyond doubt that the Mexican Congress will reject the 

ehuantepec treaty by a nearly unanimous vote. Mr Webster has 
declured it must be ratified, as an act of justice to the United States, 
Its rejection will doubtless lead to a crisis.” 

By the United States steam ship Baltic we have advices from New 
York to the 6th. She brings 60.000 dols in specie on freight. Ex- 
change on England,§10 to 104. There was an active market for cotton, 
at fuli prices. Freights were very firm, The tobacco market was 
dull, but prices firm. The iron market was brisk. At New Orleans, 
on the 5th, the prices for cotton had advanced one-eighth. 





SOUTH AMERICA, 

The Teviot is the bearer of some important advices from the 
River Plate, announcing the complete overthrow of the power of 
General Rosas, the Dictator of Buenos Ayres. Oa the morning of 
the 3rd of February asevere and decisive action was fought between 
Merlo and the Passo del Rey by the forces of Rosas and the allied 
Brazilian and Orievtal armies, under the command of General 
Urquiza; the battle terminated in the defeat of the Buenos Ayrean 
troops. It is said 4,000 men were killed and wounded in this engage- 
Ment, and that the Holstein cavalry, in the Brazilian service, literally 
rode over the much-vaunted cavairy of the Dictator of the Argen- 
tine Republic, who was present during the action, and received a 
Wound in the hand. General Pacheco commanded the Buenos 
Ayrean army, and is reported to have been slain. During the night 
of the 3rd General U rquiza slept at the country residence of Geueral 








Rosas, at Palermo, and took up his head-quarters there, previous to 
the marching upon Buenos Ayres. Rosas, with his daughter Ma- 
nuelita and several of his suite, escaped on board Her Maj-sty’s ship 
Locust. He was disguised asa marine, and his daughter as a sailor 
boy; they were afterwards transferred to Her Maj sty’s ship Cen- 
taur, at Buenos Ayres. That city was commanded by General Man- 
cilla, who offered tocapitulate. ‘The diplomatic agents of the various | 
foreign powers had gone to arrange matters amicably, if possible. | 
Urquiza’s army commenced the passoge of the river Parana on the | 
22nd of December, and completed it on the 8th of January. The | 
army comprised 28,000 men, 5,000 horses, and 40 pieces of artillery, 
with the necessary baggage. Mr Payne, master of Her Majesty's | 
ship Locust, who rode out to see the fight, was met by some Gauchos 


A LT 


retreating, who demanded his horse, but on his refusing to give it up 
they took it from him, and wounded him so severely that he died in 
consequence. 








ew 


CAPE OF GOOD HOPE. 

Dates are to the 3rd February. ‘The news from the frontier is | 
highly satisfactory, the capture of extensive herds of cattle by the 
divisions under General Somerset and Colonel Evre is entirely con- | 
firmed. They returned about the llth of January to head-quarters, | 
and simultaneously Sandilii, Macomo, Mapassa, and other chiefs, | 
sued for peace, on which Sir Harry Smith informed their councillors 
that his terms were, safety to all their lives, but unconditional sur- | 
render. These terms they hesitat d to accept, when on the 18th, his 
Excellency the Governor informed them that they shou'd have seven | 
days to consider, and if they did not consent, the whole of his forces | 
should enter upon their territory. The terms expired on the 25th, 
and no answer having been received, on the 27th of January 6,000 
mer of all arms, formed into seven columns, mmarched with orders te | 
spare the tribes of every chief who would quietly surrender, but to | 
cut down the crops, take the cattle, and destroy every enemy found | 
upon the land of the disaffected. } 


i 





INDIA, 
Nothing further has transpired respecting the Burmese war ex- 
cepting some unimportant details. Ali Moorad, Ameer of Ky 
and Rais of Upper Scinde, by a proclamation dated the 2ist of > 
uary, bas been deposed from the raiship of Upper Scinde, and de 

prived of territory (which is of course annexed by the Company) to 
} 

| 


| 
| 
| 
| 
| 
| 


the extent of 100,000/ per annum ; his offence was having interpo- 
lated a treaty with the late Ameer Meer Roostan, by which fraud he 
obtained possession, on Meer Roostan’s deposition, of some shikar- 
ghurs, and an inconsiderable amount of waste land, which had not 
been really assigned to him in the treaty, and which would otherwise 
have reverted to the Company. 

The news from Sir C. Campbell's force is not satisfactory. It 
seems that the recovery of Lieutenant Boulnois’ body involved the 
expenditure of 100 rupees, and even then it was brought in head- 
less, the head and signet-ring having been taken by the murderers 
to their chief, Sudahut Khan. Sir C, Campbell is blamed for having 
encouraged the Momunds by his long inaction. Small bodies of the 
enemy’s horsemen now constantly insult his camp at a distance, which 
they have learnt is just out of the range of our wretched military fire- 
arms. If any demonstrations of pursuit are made they are off to the 
hills, whither they know they will not be followed. Lt is urged that 
the force now in the field should, by a descent on Lalpoor or some 
other point of the enemy’s territory, couvince them of their assail- 
ability, and coerce them into making terms, otherwise it is feared 
that the new posts will, from their proximity to the hills, be scarcely 
tenable when Sir C. Campbell's force is withdrawn, During the 
early part of Sir C. Campbeil’s operations the enemy’s marksmen 
were kept at a distance by a single long-range rifle, belonging to an | 
officer who happened to be present, though not attached to the force, 

} 


i 
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CHINA. 

From Shanghai accounts etate that a formidable piratical fleetin the neigh- 
bourhood of Ningpo causes much apprehension to the people and Government 
of that district. The Mandaring and the chief of the pirates have had an inter- 
view, but negotiations were broken off in consequence of the latter refusing to 
show the respect dae to the Governor of the district. 

‘The emigration; of Chinese to California is greatly on the increase. During 
the month six vessels had sailed ; 10 were preparing to leave, and more are 
,equired. Many who had previously emigrated have returned with substantial 
proofs of their success, and the Chinese are not slow in following the example | 
o. -heir countrymen when money is the inducement. | 

In imports a fair business has been doing at rather improved rates. At } 
Shanghai the market continues dull. Intea there has been [little alteration. 
Rather lower prices have been paid at Shanghai. About 75 to 80 chops 
congou in all have been settled. The excess of export compared with last 
year is little more than 4,000,000 lb. For silk the demand in the north had | 
become more active, and prices had advanced 4to5 per cent. In the export i 
to this time the decrease is equal to 1,390 bales. 


' 


| 
| 
| 
| 
| 








AUSTRALIA. 
According to the last accounts the miners were suffering much from their | 
toilsome labour. Blacksmiths were making rapid fortunes at their trade, and { 
they were charging 10s per week for keeping hoes in repair. On the 5th De- 4 
cember the amount of gold brought into Melbourne during the week, under if 
escort, Was 16,000 ounces, in addition to which many parcels were conveyed by || 
private hands. The Melbourne Morning Herald says, that new mines have | 
been discovered half-way between Melbourne and Mount Alexander, namely, || 
at Mount Blackwood, near the Cadden, which are reported to yield uncommon | 
quantities of gold. On December 4th the editor says he saw a party of eight | 
diggers, belonging to Me-era Dagoty and C>, arrive in town, one of whom i} 
carried a bag on his shoulder containing fifty pounds seven ounces of gold. They |! 
stated that they had not been oecupied digging more than 14 days, Me/bourne |} 
agricultural labourers refuee to engage at a yearly salary of 65/. They will aot , 
hire themselves for a longer period than one week, and at 35s per week. The 
Government Commissioners had made the report on theextent and capabilities || 
of the mines, and they record their unanimous opinion that the mines offer |} 
highly remunerative employment to, at least, 100,000 persons, or nearly four || 
times the number at present engaged in the work, 


{ 
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A letter dated Dec. 6, 1851, eays:—“ When you hear that by — ond 
| west and south 10,000 ounces came into Sydney, and 2,000 ounces _ 
hands yesterday, and that into Melbourne the last escort, of the 28th of - “4 
vember, brought in from Ballarat and Mount Alexander 13,000 ounces = 
| Jeft 6,000 ounces behind, and that for one week's work, you will begin to see, 
you had not almost believed my confident predictions, what an astounding | 
these discoveries are. It is my opinion that Australia will send to Eogian 
in 1852, at least 3,000,000/ sterling in gold. This day a nugget of quartz has 
been sold by auction (having been found one morning at Louisa Creek by a 
common man named Harbottle) for the eum of 1,155. 40,000 ounces gold, 
value upwards of 120,000/, go home in the Alert. At Melbou:ne the receipts 
bave been for the lact two weeks 13,000 and 16,600 ounces, or 29,600 ounces 
in 14 daye 


TT 


S————————— 


BIRTHS. 
On the ith instant, at Chesterford vicarage, Essex, the Lad) Harriet Hervey, of a 







On the 13th instant, at Westbourne terrace, Hyde park, the lady of Lestock R. Rei’, 
Esq... of son. : ; ~ : 7 
On the 1oth instant, at Highfield, the wife of L eutenant-Colone! Eyre Crabbe, K.H., 
of a son. : 
MARRIAGES. 
On the 10th instant, at Marylebone chureh, Richard Aldworth Oliver, Commander 


R.N., second son of the late Robert Dudley Oliver, Admiral of the Red, to Fiora, on'y 
daughter of the late Lieutenant-Colonel Danie! Hutchins Bellasis. , 

On the 13th instant, at St James's, Paddington, Ww iliam Steele Wilkinson, late of 
the Ist Dragoon Guards, only son of the late Major Wilkinson. K.H., &c., of Kensing- 
ton, to Emily, daugbter of Sir John and Lady Hansler, of Westvourne street, Hyde 
park, and Eastwood, Essex. 

DEATHS. 


On the 13th instant, at No. 8 Eaton square, the Marchioness Dowager of Thomond, 
ip her 77th year 

On the 13th instant, at Blendworth house, Hants, Lady Seymour, widow of the late 
Admiral! Sir M. Seymour, Bart, K.C_B, aged 76. 7 

On the 15th instant, as his residence, Vanbrugh lodge, Blackheath, Kent, Captain 

ir Samuel Brown, RN. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 





At the half-yearly court of the Bank of England, held on Thursday, a divi- 
dend of 4 per cent., free from income tax, was proposed and carried. The rate, 
| however, being above that of the last half-year, a ballot will be taken to confirm 
this decision. The amount of the “reset,” after the payment of the dividend, 
will be 3,022,070/, showing an increase of 9,295/, compared with the same 
period last year. Nothing of interest tranapired, with the exception of an in- 
timation on the part of the Governor that the discoutinuance of the publication 
of the unclaimed dividend lists had arisen, not from any desire to withhold in- 
formation from the public, but with the intention of protecting them from 
fraud. 

The directors of the Oriental Bank Corporation have notified the payment of 
a dividend at the rate of 8 per cent,, and a bonus at the rate of 4 per cent-, for 
the period erding 3ist of December, 1851, making together a division at the 
rate of 12 per cent. per annnm, free of income tax. 

The half-yesrly meeting of the South-Eastern and Continental Steam-Packet 
Company was held on Thursdsy at the Bridgehouse hotel, London bridge, Mr 
|| J. M'Gregor in the chair. The report etated that the gross earnings for the 

half-year amounted to 25,184/, showing an increase of 8001 as compared with 
the corresponding period of the previous year. The increase in the number of 

passengers conveyed between Folketone and Boulogne amounted to 5,004, and 
, between Dover and Calais to 12,697, making the total Increase 17,701 passen- 
gers. After deducting 7,398! working expenses, 4,627/ cost of repzirs and re- 
newals, and 2,523! port dues, there remains a balance of 10,335/ at the disposal 
of the proprietors, out of which the directors recommend a dividend at the rate 
| Of 5 per cent. per annum, free of income tax, which will amount to 2,861/, 
leaving 7,475/ to be carried to the reserve fund. The property of the company 

will then be the eight steam ships and a reserve fund, in addition to 21,6451. 
| The report was adopted. 
| The Manchester Commercial Association have resolved upon a communication 

with the Foreign Secretary to point out to him the favourable position of affairs 
in the kingdom of Siam for a re-opening of negotiations to place our commercial 
relations on a better footing there. The late King of Siam was opposed to in- 
tercourse with foreign countries. His son, the present King, on the contrary, 
has shown himeelf anxious to pursue a different policy; has ordered a steam- 
boat to be built, given eucouragement to machinery, and eurrounded himself by 
ministers known to be favourable to commerce. 
eee 


The Roman Catholic aristocracy and gentry, headed by Lords Vaux and 
Arundel, and Messrs Moneell and Bowyer, are actively engaged in establishing 
an exclusively Catholic Club in the metropolis. The members have already 
reached a hundred, to which number, it is said, it will be limited for the first 
year. The club rooms will be in the neighbourhood of Piccadilly. 

The Prussian Government has appointed a Lieutenant of Police (Greif) to 
be stationed in London, for the purpose of watching over the movements of the 
German refugees here, and reporting to head-quarters thereon.— Globe, 

The Aberdeen clipper Lord Haddo sailed froma Deal on the 31st of M 
1851, for the Cape of Good Hope with a full cargo, which she di charged 
there, and loaled another for Mauritius, reaching that island in 17 days from 
the Cape, discharged and ballasted for Madras, making the passage in 21 days 
loaded a portion of her return cargo there and the balance at Pondicherry 
and Tran pu bar, on the Coromandel coast, accomplished the voyage back to 

» Mauritius in 30 days, discharged her cargo there and reloaded another for 
Greenock, where she arrived on the $rd inst., havi 1g completed the whole 
round (during which she discharged and loaded three full cargoes) in 11 
months and three days—a performance we would suppose difficult to be sur- 


— f ever ¢qualled, by any Yankee clipper afloat.—North British Daily 
Abe, : 


arch, 
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Tue chief topics in the present issue are Bon 
Elba, the flight of “ouis XVIII. to Ghent 
Vienna preparatory to declaring war 
| defeat and expulsion from Italy. M. Lamartine continues his inter 
| @sting narrative with the same spirit, the same well rounded sen- 
| tences, aud the same amplifications, which were marked in the pre- 
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ious issues. No dulness could deprive such a subject of interest, || 
oe it loses nothing as it flows frcm the animated pen of this celebrated 1) 
man, We shall best serve our readers by quoting one or two interesting || 
ges, before we direct attention very briefly to one or two im. || 
portant deductions from the facts stated by M- Lamartine. It was I] 
at mid-day, February 27, 1815, that Bonaparte stepped into the boat || 
of the Inconstant, and, going on board that brig, set sail from Elba | 
with 1,000 men, embarked in three smail merchant vessels, to con- 1 
quer France. After undergoing some alarm, from encounterin 
vessels at sea—one of them a French man-of-war brig which hailed || 
them, and to whose captain Bonaparte himself replied that the Em- I 
peror was quite well—on March 1, at 5 o’clock in the morning, | 
Bonaparte landed in the gulf of St Juan, near Antibes. His attempt 
to seduce the soldiers of that town was a failure, and the detachment | 
of troops he sent for the purpose was made prisoners, Nor did he at || 
first receive any encouragement to prosecute his enterprise ; yet such || 
was the rapid defection of the soldiers from the Bourbons, that on 
the night of the 19th of March Louis XVIII, left the Tuileries, and | 
the next evening Bonaparte slept in the palace of the Bourbons, and _ 
took possession of the apartinents that they had hurriedly abdicated, | 
Never was an empire so easily won. On the army exclusively the 
Bourbons relied, and when it deserted them they fled. The civilians 
and the populace, except the very lowest, seem to have had no love 1] 
for the Emperor. M. Lamartine writes:— 1 


BONAPARTE’S FIRST DAY IN FRANCE.; 
A second officer whom he sent to Antibes went and came back without | 
having been able to execute his orders. ‘The gates were closed and the ramparts | 
deserted. France was recoiling from Napoleon; but he feigned indifference to 
a symptom which inwardly dismayed him, and he resolved togain by the ra- 
pidity of his movements that success which he had lost at the outset by the un- 
popularity of his name. He made his troops refresh themselvee, broke up his 
camp, and commenced his march at eleven o'clock at night, with four pieces of 
artillery. The Poles of his guard nearly all dismounted, carried their saddles 
and accoutrements on their backs, and, according as Napoleon found horses on 
the road, he purchased them to supply his cavalry again. | 
With a view of avoiding the heart of Provence, and the large towns of Toulon, 
Marseilles, Aix, and Avignon, which he knew were attached to the Bourbons, 
and whose animosity towards himself he had experienced on his way to exile, || 
he determined to follow the flank of the mountains on the left bank of the | 
Rhone. He thus hoped to arrive at Grenoble and Lyons before Marshal 
Massena, who commanded in the South, could reach him or stop his passage. {He | 
reached Cannes at day-break, from thence to Grasse, and slept that night at the 
village of Cernon, twenty leagues distant from the coast. The people of the | 
places he bad passed through, had everywhere evinced more surprise than enthu- 
siasm at his appearance. } 
On the 6th at two o’clock in the afternoon he quitted Gap, amidst a concourse 
of people, more curious than eager to join him. He had not yet during five 
days march recruited a single man; the people fiocked round him, gazed at 
him, were astonished, but fullowed not. Every one seemed to feel that Napo- 
leon was encountering great hazards, and that there was, perhaps, more temerity 
than genius in his enterprise. 


HIS FIRST SUCCESS, 

On quitting La Mure, the Emperor composed his vanguard of 100 picked 
men from that chosen body always under the orders of Cambronne. This 
general, on advancing towards a bridge at some distance from La Mure, found 
himself in front of anew battalion. The envoy he sent to them with signs of 
peace was driven back. The Emperor being iuformed of this, again dispatched 
one of his officers, Major Raoul, to attack the battalion which refused to open 
his route, but Raoul, threatened with their fire, returned without being heard. , 
Napoleon felt that the moment had arrived to put to the test his own ascendancy 
over his old soldiers. He passed through his column, ordering it to halt, and 
rode forward at a gentle pace, almost alone, in advance of his army. The 
peasants, scattered about the fields or lining the hedges on both sides of the 
road, seemed to remain neutral between the two causes, looking only on with 
the idle curiosity of the people at the daring combat of which they themselves 
are the prize. A few scattered cries of “ Vive l’Empereur!” arose here and 
there among the groups of the populace, and some expressions in an under | 
tone encouraged Napoleon to dare everything. It was one of those solemn 
crises in which a nation seems to withhold its respiration, not tointerrupt by a 
single breath the undecided fiat of destiny on the point of being pronounced; | 
when the balance of fate, about to incline for one of the two causes, must carry || 
with it the whole world by the trifling weight of the slightest accident. 

But the Emperor at this imminent crisis was equal to his enterprise. The | 
man so feeble on the 18th Brumaire, retreating disconcerted and almost fainting | 
in the arms of his grenadiers—the man so perplexed at Fontainebleau before 
the insolence of his revolted marshals; the man since then so overcome and ° 
subdued at the Elysee by the pressure of a few legislators and some traitors— 
was without effort or boasting a hero of sang-froid before the bayonets of the 5th 
regiment. Whether he had been assured by his accomplices at Grenoble that 
the hearts of this battalion beat in his favour; whether the habits of a soldier 
on the battle field had inured him to look on death with less repugnance by the 
fire than by the sword; or that his soul, since his departure from Elba, had 
concentrated all its powers in anticipation of this supreme moment, and that 
he had deemed that his enterprise was well worth the risk of life, certain it is 
that he did not hesitate a moment. He neither hastened or slackened his steps, 
but approached within a hundred paces of the bayonets, which formed a wall 
before him on the road. There he dismounted, gave the reins to one of his 
Poles, crossed his arms on his breast, and advanced with measured steps like a 
man who marches to his death. It was the epectre of the imagination of both 
army and people appearing suddenly, and as if arising from the tomb, between 
France of the present and the past. He wore the costume in which recollection, 
legend, and picture had alike engraved him on the memory of all: the military | 
hat, the green uniform of the light infantry of the guard, the over-coat of the | 
dust-coloured cloth, open and displaying his under dress, the high military boots, ‘ 
and spurs ringing on the ground; his attitude was that of reflection, which 
nothing can distract, or of peaceful command, which doubts not of obedience. 
He descended a s'ope of the road inclining towards the regiment he was about 
to accost. No groups of persons before him, beside him, or behind him, pre- 
vented him from being seen in all the illusion of his personal prestige ; his figure 
standing out boldly and alone against the background of the high road, and the 
blue firmament beyond. To strike such a man, whom the soldiers recognised as 
their former idol, would have been in their eyes, not to fight, but to assassinate. | 
Napoleon had calculated from afar this challenge of glory to humanity and to 
the heart of the French soldier, and he was not mistaken ; but it required @ | 
profound genius to attempt, and a Napoleon to accomplish it. His grenadiers, 


e & great distance behind him, stood with their arms reversed, aga token of | 
£08. 
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The officer commanding the 5th regiment, doing violence perhaps to his 
feelings in the execution of his duty, or knowing beforehand the resolution 
of his soldiers not to strike their Emperor, and only wishing to intimi- 
date the army of Napoleon by an appearance of discipline, ordered his battalion 
to fire. The soldiers appeared to obey, and took aim at Napoleon, who, without 
stopping or betraying any emotion, advanced within ten steps of the muskets 
levelled at his breast, and elevating that spell-like and resounding voice, which 
had so often directed the marcuvres of the review, or of the field of battle, 
“ Soldiers of the 5th regiment,” he exclaimed, deliberately uncovering his breast, 
and presenting his naked bust to receive their fire, “if there is one amongst you 
who would kill his Emperor, let him doit. Here I am!” 

There was no reply ; all remained silent and motionless. The soldiers had 
not even loaded their muskets, as if they distrusted themselves. Having gone 
through the semblance of obedience and fidelity to discipline, they thought they 
had done their duty, and that the heart might now be left to its own course. 

And the hearts of all spoke with one voice. At first a thrill of feeling ran 
through the battalion, then a few mu-kets were lowered, then a greater number, 
and finally, the whole, while a ery of * Vive l'Empereur” issued from every 
mouth, which was replied to by a shout from the grenadiers of the guard, in 
the distance, of “ Vive the 5th regiment of the line.” Some of the officers 
quitted the ranks and took the road to Grenoble, that they might not be carried 
away by the emotion of their companies, while others wiped their eyes, sheathed 
their swords, and yielded to the general contagion. The soldiers quitting their 
rapke, rushed along with the people to surround the Emperor, who opened his 
arms to receive them; while his own faithful soldiers following the example, 
hastened to the spot, and mingled in one group aud one acclamation with those 
of the 5th. It was the junction of Frauce, past and present, embracing each 
other at the call of glory—the involuutary sedition of hearts. Napoleon had 
conquered by disarming himself: his name alone had done battle. From this 
moment France was re-conquered, the trial had been made, the example given. 
Ata distance people might be faithful to duty, but when near, enthusiasm 
would seize on all; the example of the 5th regiment was worth more to the 
Emperor tlian the defection of ten armies. 





tered remnants of his old army—coloncls, generals, marshals, car- 
rying to him their regiments, their corps, or their armies—his power 


So received in different places, and so gathering together the scat- 


accumulated till, at the head of his troops, he reached Paris :— 
| THE PUBLIC FEELINGS, 
| The nobility, the middle, the commercial and agricultural classes, who were 
, just beginning torecover from ruin by means of peace, shuddered ata new 
| convulsion of Europe, which would again bring war and desolation to their 
families and homesteads. Mothers, whom the conscription had deprived of 
| sons, would behold them once more ruthlecsly torn fro n the paternal roof to go 
and die upon the frontiers or in foreign lands. The emigrants who had re- 
| turned with the Bourbons anticipated fresh exile. The proprietors of national 
| domains, among whom the charter had restored confidence, did not conceal 
| from themselves that the invasion of the Emperor, by leading to a second re- 
storation, would perhaps be accompanied by angry and revengeful measures, and 
that their property might become the ransom of a conquered country. The 
Orleanists, a party still beneath the surface, but long-sighted, were provoked by 
| the intervention of a second empire between them and their ambitious views 
| upon the throne. The liberals and republicans, still mingled together, lost, 
with a restoration weak and full of future concessions, at once the hope of con- 
| solidating representative liberty, or of one day establishing a durable republic, 
when the people should have become inured to the exercise of sovereignty under 
the gentle sway of an aged and a wise king. The ultra-royalists alone rejoiced 
in the delirium of their coniidence, for they did not doubt that the earth would 
open uuder the handful of myrmidons that Bonaparte had brought to storm 
| the throne, and that his crime once punished, they would for ever be delivered 
| from that importunate spectre of empire and of glory which they had incessantly 
| to encounter in the songs of the people and in the barracks of the soldiers. 
But their affected joy was not unmingled with a degree of uneasiness which 
saddened their hearts. All these conflicting feelings resulted in a dumb conster- 
| nation, an under-current of agitation, a sinister sadness resembling the pressure 
| of the atmosphere beforethe storm. France lived, spoke, moved, but breathed 
not. A general malediction sprang up in secret from every heart against this 
man whom nobody had summoned, and who came to obtrude his personal cause 
between Europe and France, between the throne and tle nation, between peace 
and war, between all parties in short, to compromise, to overturn, and to ruin 
all. Such was in reality at that time and everywhere pub.ic opinion. People 
did not accost one another without complaining, or take leave of each other 
| without combining their hearts against the common enemy. 
| As his early successes became known in Paris, the King, surrounded 
| by his family and friends, repaired to the Chamber of Deputies and 
made a very touching appeal to them, which ended in this exhibi- 
tion of 
| PARISIAN SENTIMENT. 
| The soul of modern monarchy seemed to have spoken by the mouth of the 
| King: it awoke the spirit of liberty in every heart, and all Lurst forth in one 
| shout of * Long live the King!” “ War against the Usurper!” With some he 
| Was the usurper of the throne, with Others the usurper of the country; butin the 
| minds of all he was the usurper of the free national will, one who would gladly 
make free laws for himeelf, but who would not accept liberty even won by violence 
| and the eword. Human nature is pathetic: the scene, the actors, the words, 
| the occasion, the auditory, constituted all the elements of the tragic catastrophe 
| of the ancient drama. The audience in the galleries sobbed; hands waving 
white handkerchiefs were raised towards the ceiling, or were shaken throughout 
the hall, as if to give forebodings of victory to the King and the deputies. 
There was not an individual at that moment in that vast assembly who had not 
determined to lay down his life to eave the people and the throne from the 
| armed oppression which had pounced upor the country. 

We know how it all ended; how literary men, deputies, magis- 
trates, and others, within a few days of that time, were crowding to 
the palace of Napoleon, and welcoming and worshippiog the idol ot 
their temporary affections. We know, too, how short was the Em- 
peror’s reign, and how disastrous its conclusion. Little more than 
_ the hundred days, after which his usurpation was denominated, suf- 
_ ficed to see him in the field, at the head of a great army, menacing 

Europe, and sufficed to see him defeated, a fugitive and a prisoner. 
| M. Lamartine, in the present volume, carries down the events no 
| further then the middle of April, and will probably require two 
| More such volumes to narrate the termination of Bonaparte’s career 
in France. _Abstainiog from further quotation, though there are 
many descriptions, suvh as those of the people uniting to welcome 
| Bonaparte, of M. Benjamin Constant, of La Fayette, and of Murat, 


— are well worthy of being quoted, we must observe that M. 
amartine’s book contirms what his own conduct has already taught, 
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that the French are only to be ruled by their impulses, Of all | 
modern nations their moral conduct is the least guided by reflection, 
and the least influenced by the facts of the material world. They | 
are more than any other people the creatures of impulse ; and as im- |} 
pulse is, as it were, stationary, not progressive like knowledge, they i 
are more constant in their habits than any people of Europe, and are | 
now distinguished by the same gaiety, the same ferocity, andthe | 
same obedience to sentiment or honour, as distinguished them in | 
the middle ages. For their improvement and correction, they, 
more than any other people, require their impulses to be enlightened, 
guided, and restrained, by «ccurate knowledge; and their misfor- 
tune is to have, and to have had for centuries,a Government which, 
by its perpetual interference, keeps them from obtaining knowledge. 
Tue Government of France, under every phasis of its existence for 
the last 150 years, has been the obstacle to the improvement of the 
French, and their curse. It seems now to have reached its climax of 
evil and absurdity, and the usurpation of the mock Emperor will 
probably do more than all their sufferings to wean them from their 
terrible error and terrible idolatry. 


There is one remarkable fault plainly visible in the conduct of ail the 
Governments since that of Bonaparte. When Louis X VILL ascended 
the throne, it was obviously his interestand his great business to weaken 
and destroy the army. Why did he and why did the Bourbons keep 
it up and lavish honours and employments on its chiefs ? Why did they 
not break up the army, dismiss the marshals, and rely on the consti- 
tution they had given, and trust the French to preserve the peace of 
the country ? We may extend the question. Why did Louis Philippe 
cherish all the recollections of the old army ?—why did he surround 
himself with its generals, augment its regiments, and commit the peace 
ofthe country to itskeepi:g? Llowever these questions may beanswered 
—though we believe that both monarchs were equally from habit, 
which is second nature, and necessity the slaves of the soldiery— 
it is clear that the proceedings of Louis X VILL. and Louis Philippe 
with respect to the military prepared the way for the return of Louis 
Napoleon. Had they relied less on the soldiers—had they, as in pru- 
dence they ought, ard as they might with respect to Europe have done 
with perfect safety, gradually withdrawn dignities from marshals 
and gradually disbanded regiments, they would proportionably 
have strengthened and extended the roots of the civil power, 
and given firmness to the throne and peace tothe people. Their 
fate would not allow it. France has been since- Louis XII, 
a mere military monarchy. It has been governed by armies. 
its Government has existed by and for armies. Bonaparte only ex- 
tended thesystem : none of them ever thought of altering or conquering 
it, and one after another they have fallen a prey to it. Lu fact, govern- 
ment is a simu/acre of power in the hands of the king, unless he be 
also a great general; and it is a real power in the hands of the great 
general, whoever he may be, of France. It was quiescent when 
Charles X. was attacked, and he was exiled—quiescent when Louis 
Philippe was dethroned—favourable to Louis Napoleon, and he put 
down the constitution. When he ceases to be master of the army, his 
plebisicity will avail him nothiog—he will have to flee. The policy 
required in France, which neither sovereign nor minister has under- 
stood, is to abate the military and exalt the civil power—to put down 
soldiering and allow manufactures to grow. But they, too, like their 
countrymen, have acted on impulse rather than on knowledge, and 
have continued to follow the customs of former rulers, 


The following sentence must have been written before the 2ad of 
December, or M. Lamartine would have qualified it:—“ History never 
recorded more audacity in the usurpation of a throne, ora more 
cowardly submission of a nation to an army. France lost on that 
day somewhat of its character, the law of its majesty, the liberty of 
its respect. Military despotism was substituted for public opinion.” 
We have seen the audacity of the Emperor surpassed, and the nation 
submit more cordially to au usurper than it submitted to Napoleon; 
but the remark shows a coincidence in the proceedings of the French 
at different periods, and convinces us that their couduct must always 
have been influenced by similar feelings. 

The work abounds with sentiments, and we close it by quoting 
one which is peculiarly applicable to our present ministers, Speaking 
of the celebrated Carnot and his junction with Bonaparte, M. Lamar- 
tine says :—“ He forgot that a statesman owes to his country all the 
sacrifices of ambition, but never the sacrifice of his opinions and of 
his constancy; because the power of the statesman is in his opinions 
and not io himself.” 
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| Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET? 





BANK OF ENGLAND, 
(Prom the Gazette.) 
j Ax Accoent. pursuant tothe Act Tthand Sih Victoria, cap. 
|| om @aturday the 136) diy of March, 1852:— 
|! isSUE DEPARTMENT. 
; 


2, for ‘he weekending 







L. 
L. 

93,147,740 }G sain t BibbRies cxoccccsesseos REMISI00 
| i BA cccrevccerreseessesssee. 03,147,740 , Government debt... i 
‘i a Other Securities..... > me 84,94 6 
i Gold coin and buliior 19,114,365 
| Sitvarballhed cercnacenrvesrsserenn 83/828 
33,147,740 ° 32,147,749 
i BANKING DEPARTMENT. 

L. 
i} L 


; { ” 

1} jetors cap!t .. 14,553,900 ; Government Securities ,inc ud- 

i] — ~ pene a 3.191) ing Dead Weight Annuily . 
Pabdlic Deposits‘ inciucing Ex- Other S@CUritiCs..e.cscerceecee 

chequer, Savings Banks, Com- 

{ missioners of Nationa) Debt, 

|} @nd Dividend Accounts)... 6,964,549 / 

| Other Deposits ......--.s--seeseeee 12,554,987 

Seven Day and other Bills ...... 1,052,927 


secoce 11,752,598 
Notes seesess coven, 12,912,414 


Gold and SilverCein secesrrevom 526,434 





38,757 38,757,943 


38,757,949 j 
M.WARSHALL, Chief Cashier. 


i 
' 


Dated the 18:h March, 1552. 
| THE OLD FORM, 


|! The above Bank accounts would, if made out in the old form, 


present the following result :— 

- 5 Assel I 

| Liabilities. : { ; sels. es 
|| Circulation inc. Bank post billy 21,298 257 ] Securities seoseseeeserese coe svessnes. 24,766, 0 
| Public Deposits 200 .0cccesceccesee see 6,964,540 , Bulliom.ccoccceercecce coccccccecccccccss 19,674,174 
|| Otheror privateDeposits......... 12,558,987 


40,821,784 | 44,440,275 
The balance of assets above liabilities being 3,618,491! as statedin the above account 


| ander the head Rest. 
| FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
|| exhibit— 


H A decrease of Circulation of .s..ceccercosessceceesseseeceeser ees seoeee £53,006 
| ° 


— ——— 











An increase of Public Deposits of sco-cccsesesccrsersesseresceeseesees 61,611 
An increase of Other Deposits Of... ...000..0ssssevsercvereecccesesssees 434.931 
' An increase of Securstics 0f 0.000 00scccescee-cocees coveseesseccecee 151,395 
| An increase Of Bullion Of .+-se0rceeseveeseesseseesees 
1 An increase Of Rest Of ...0c0ccerce2e senses cev00esee coee 


264,104 
1,963 





| An increase of Reserve of...+ NE aa wes 266,094 
| The present returns show a decrease of circulation, 83,0061 ; an 
| increase of public deposits, 61,6111; av increase of private deposits, 
|}; 434,9317; an increase of securities, 151,395/; a further terease of 
|| butlion, 264,104/; an increase of rest, 1,963/; and an increase of 
|| reserve, 266,094/. The total bullion in the Bank by these returns 
was 19,674,174’, but there is reason to believe that it has since 
|| increased considerably, as the Governor of the Bank yesterday 
admitted that the bullion was very nearly 20,000,000/. The in- 
crease of securities shows that the Bank is making advances to a 
small extent, but they do not serve to enlarge her circulation, 
| which has decreased, nor to diminish her reserve, which has in- 
creased. Ready as she is to make advances, it is clear from these 
circumstances that the channels of circulation are already full, 
and that till more business is done, and it becomes more active, 
|}; more money will not be required. 
The terms of the money market remain unaltered. Money con- 
| tinues abundant, and is placed on call with difficulty at 14 per 
| cent., and the best bills continue to be discounted at 2 per cent. 
| The abundance of money gives rise to a variety of rumours as to 
| 
! 
| 


| 
i 
| 
| 


employing it, some only of which have any foundation. Those 
who expected yesterday that the Bank would announce a further 
reduction of interest were disappointed; and some parties who 
relied on that circumstance to raise a considerable sum on low 
terms have not succeeded. 

The price of silver continnes to have a tendency downwards. 
The arrival of upwards of a million of dollars (1,117,173) by the 
West India Mail Packet has had a flattening effect on the murket. 
Though money is abundant, it has no perceptible influence in 
raising the price either of silver or anything else. Prices gene- 
rally, it is remarked, exhibit no symptom of the smallest depre- 
ciation inthe value of our standard. 

| The public funds, feeling the influence of the abundance of 

| money, have been very firm this week. Though they close rather 
flat to-day, the tendency of the week has been decidedly upwards. 
The act of the French President in reducing the French Five per 
Cents, however desirable in itself, and justifiable in the state of 
the money market, cannot fail, being the arbitrary act of his 

, will, and confiscating the property of those who had been forced 


| to accept portions of that stock when the Government appropri- | 


| ated their money in the Savings Banks, to weaken the disposi- 
| tion to invest in French securities, and add to the value of those 
| of a nation the good faith of which is never suspected. The fol- 


lowing is the highest and lowest price of Consols every day in the | 
week, and the closing prices last Friday and this day of the other | 


| principal stocks :— 


| Conso.s, 
Money Account 
Lowest Highest Lowest Highest 
Batarday necverem 979 ceeces 975 cansceres 975 renee «= 98 
} MOMdAy ncecsen 97§ cern 984 wcrcveren «98 score = OBS 
Tuesday wevrere 975 coven GR see veneer GSb —svoree «= 98 
Wednesday... 954 sore G84  ceoreceee 98 excee §86 98 
Theredaynccrroccs 984 coors 9BE —ceccrnces 989 cea ane On§ 


PEEERY ccovecccvces § —9BG covers «© SEB ccnccocms 954 renee §=— 98S 


. 18,567,593 | 
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C osing prices 
















last Friday. this day. 
B percent consols, ACCOUNT. 97% i poreveree - { 
_- _ MONCY...0- 975 F ene ceseee os. 

8} percents — ocee = one ves cee -_ 
5 PET CONLTEUUCEE coreveeee.+s vee s oroeseree 8D 
Exchequer bills, large essccoese 635 668 oneveeces oo 
Bank Stock ccccsssescoeseereeeereve shut senses -— 
East Indiastock ....+. escessecocse |=SOD 61 yi 
Spanish 3 percents .e-ereerveee 4ia 2 eet 

on 5 Per CONtS seecceeeeee 248 S ° 344 53 
Portuguese 4 percents sree 335 44 pee veeees aa a 
Mexican 5 percents sss 329 i ome 2 ; 
Dutch 24 percent oe reeeee reece 895 604 cocee oes : ; 

—  EPATCOTESs seer ceseeeceeees $2} 33 eoee 000 cos 
Russian, 4} stock .. 102 3 oc0 ce. cee 34 
Sardinian stock 89§ 903 o00 cos.00e cont 6a 
Peruvian ccccsesee —? 43 nines aaa’ ss 





eeeeeeeeeseeeneses 


Veveruela ese. 


i c i is week, but par- 
Some of the foreign stocks have improved this week, but par- | 
ticularly Buenos Ayres, to which the fall of Rosas has given an 


unexpected value. 


The railway market has been active and buoyant this week. 


It closes rather dull to-day, the reaction of great activity. The 


following is our usual list of the prices of shares :— | 


RAILWays. 


Closing prices Closing prices 
















We were aware last week, when we referred to the Chairman 
of the Lancashire and Yorkshire Railway Company, that there 
were two parties to that question, and we were prepared to re- 
ceive a different statement from that we then inserted. Accor- 
dingly, ‘* A Subscriber to the Economist from the first” writes to 


last Friday. this day, | 
Birmingham and Oxford gua. 29 30 toe sovees = = | 
Birmingham and Dudiley...... 29 30 ; wee, Te 
Bristol and Excter ssc 89 90 ex div eeroseeee 89 & a 
Caledonians.se..s.seseeee 174 17h cosvsnene 189 § eXdi¥ 
Eastern Counties aA ex div ene eseene 8 A 
East Lancashire.... ooo 4163 = see reeane 4 ; 1] 
Great Northern ....sosercerervee 19 4 yd exdiv 1) 
Great Western sersrereserereee 854 86 88 - : I 
Lancashireand Yorkshire... 70% _ 72 724 ex div I 
Loudon and Blackwalls ..... . 7 tex div mee 778 74 {| 
Londen, Brighton, & S. Coast 94% 953 : ore reseee 96 964 | 
London & North Western... 116% 117 ex div cosssces €30 2206 
London and South Western... 85 4 ececceeee 864 87 
Midlands .ocoerccccssscvceercesceeee 58 i ex div eovcceves 625 63¢ 
North Britistics.....occsccoroes 6h sevveene TR SE 
North Staffordshire ........... 84 84 dis covssorss 3B Sh dis || 
Oxford, Worcester, & Wolver. 153 j cevsseree L7G 18 t 
Bouth Eastern secccesossesseeee 204 9 ceveseene QQ 21h ex div 
Bouth Wales scoccccocorrseseoreee 304 § cocoons 33§ 33 Ox div 
York, Newcastle, & Berwick 17} | ex div cvooe 18 188 
York and North Midland...... 22 4 ex div 23¢ 233 
FRENCH SHARES. lat 
Boulogne and Amiens ........ 12f § ecccrscee 107 15 | 
Northern of France ws. 205 & ecccsecce | SIE aig | 
Paris and Rouen .csccooeeceee 26% 275 sovccsens 20h 28 1] 
Paris and Strasbourg ........ 20% § ex div cvvrserne 2hg 215 
Rouen and Havrersersereseveee LOG Ll cconcccce AL 11d 
Dutch Rhenish .....cccresrreee 944 dis cosssrece 34 SH Gis 
Paris and Lyons ....s0.00cveee 3g | PM coovsoree 4 43 pM | 
} 


say, that the Board of Directors, “ at its first half-yearly meeting 
elected its chairman, as they are legally bound to do, and for good 
and sufficient reasons removed Mr Gill. The shareholders have 
not been satisfied with the conduct of the late chairman, and were 
not about to give him a salary of 2,000/ a-year; neither are they 
indebted to Mr Gill—he has been more than amply paid for all he 
has ever done for the company.” Our correspondent speaks for 
himself and those shareholders and directors who act with him ; 
but the other party, constituting a considerable majority of share- 
holders we believe, take a different view. They were satisfied 
with their late chairman’s exertions, and are about to testify that 
in the plainest manner. 


The supplies of the precious metals from the United States begin 
to fall off, as the profit on sending gold hither declines. The two 
last arrivals, the Cambria and the Baltic, have only brought 
66,000 dollars. 

The money market at New York on the5th inst. was very easy. 
Money was plentiful, and trade in a most satisfactory condition. 

The half-yearly dividend of four per cent. on Bank of England 
stock declared yesterday, has given general satisfaction to the 
Bank proprietors, and does credit to the management, as it was 
quite as much as was expected. The net profits for the six 
months ending the 28th of February last, amounted to 546,572%, 
and, after payment of the dividend, the ‘ rest” will amount to 
3,922,070/. It was announced at the meeting that the Bank is 
now in possession of nearly 20,000,000/ of gold, and it becomes 
an interesting question to the public, as well as to the proprietors, 
how a large portion of it can be profitably employe¢. But money- 
holders are not money-makers. Enterprising merchants exploring 
new markets, skilful inventors bringing forward new arts and 
promoting new enterprises—whatever improves and extends 
industry, increases profit, and makes money ; and the Bank must 
rely on the natural growth of business, and on increased trade 
judiciously fed, indeed, by its means, to find employment and , 
profit for its great accumulations. It must wait till other men 
open new or enlarge the old channels before it pours out any of *. 
its abundance. 

We learn from the Bremer Handels- Blatt of the 13th inst., 
that since the Ist inst. 3,276 emigrants have left the Weser in 
nineteen vessels for America. At the same time 289 emigrants 
were in the house provided for them at Bremerhaven, preparing 
to depart. According to all appearances the emigration from 
Germany this year will be unprecedently large. 
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The amount of French tonnage (according to an official state- 
ment in the same journal) entered inwards in France in 
{| 1849 was 837,345, and in 1851, 866,145; increase 28,800 tons, or 
8.4 per cent. in 1851. The amount entered outwards in 1849 
| was 759,314, and in 1851, 837,621; increase 78,307 tons, or 10.3 
7 r cent. The amount of foreign tonnage entered inwards in 
tg | France in 1849 was 1,049,946, and in 1851, 1,322,411; increase, 
272,465, or nearly 26 per cent. in 1851. The amount entered 
|| outwards was in 1849, 670,771, and in 1851, 1,032,473 ; increase 
‘| $61,702, or nearly 54 per cent. It seems a general, therefore, as 
well as an expected result of setting navigation even partially 
free, that the foreign vessels engaged in the trade of every country 
should increase faster than the native vessels which had before 
had a mouopoly of the whole. But then as they all increase 
in the ports and trade of each, the freedom is equally beneficial 
|| to them all. 
| Some of the eager speculators in California have received a 
|| check this week. From American sources we learn that the art 
_ has been found out, and practised there to some extent, of manu- 
|| facturing what are called ‘* mammoth lumps” of gold—masses of | 
|| silver, copper, and gold cunningly put together with quartz, and 
i] sold as the genuine ore. What pickling means, as applied to ores 
| and coins, we know not; but it seems, from the description, to be 
|| & process by which the genuine marks of a substance are obli- 
|| terated, and it is made to assume the characteristics of some other. 
|; People must be on their guard against large lumps of gold ore said 
‘| to be found in California. 
1 By correspondents of the Zimes, on the spot, we are informed 
| 


that the companies projected to work the mines there will require 
to use the utmost precaution and economy, and even then are not 
likely to be very successful. Those who now venture into Cali- 
| fornia, or have any dealings there, will find the ground occupied 


| . . 
|| with sharp, scheming, clever men, and mnst be on their guard if 
they would not find, where they expected a fortune, only ruin. 





PORFIGN RATES OF EXCHANGE ON LONDON AT THE 


' LATEST DATES. 
| Latest Rate of Exchange 
| Date. on London, 
' f.25 35 eocoee 3 days’ sight 
{ PATiB.ccccccccceess. March 18 .cocce 25 20 wee 3 months’ date 
j eco weeee | _ 
ANtwerPiesrcceren, = 18 covens 25 373 eevee 3 days’ sight 
fl)1 95 cose Sdays'sight 
Amsterdam wo — 16 sesso { 11 90 Senate’ Gate 
m.13 8 eovose 9 days’ sight 
Hamburg eevee — 16 woos { 3 4 = Sunnie dune 
’ St Petersburg .. — 9 severe 372d com. _ 
BaETIa ccvccscccecee == JS ccccce 59 70-1000 veocee | 8 - 
| Rn = =F een 54id a 
j Gibraltar secccoces — © sie 504 soonee 8 ~— 
Now York csccscre — 6 coor LOtOTOE percent PM us... 60 days’ sight 


ory 
c 
o 


Tarnalcs cocce-cverer » 26 cccccs tol percent pm s+... 60 


I per cent pm esocee 80 
. 90 


¢ per cent pm 


ll per cent pm 90 


Havana ococcsssoom 





Rio dle Janeiro... — —1 4 seveee 27d to 274d 60 
Bahia seeeeereseeesss = 18 .cocce 27d coors 60 
Pernambuco oeovee — 29 coveee 27 to 274d ereeee 60 


2 \l-i6d evseee 60 


3 cevcce 
© 28 cccces 


Buenos Ayres ... 
Val paraiso sorsereee 


oS 
oe 
eo 


44d to443d onrene O0 


& 


Feb. 4 covcce 


BIN Gapore seeceeeee 


4s 84d to 4s 83d 


oor 





Ceylon seccosereree 17 sce 00 


7 percent dis 


17 covese 


Bombay sevccesreree — 


Calcutta sees 


ereeee eee eeeee 


ORL en 


R= co DAH Com SH Oe 


43 194 to 48 Od 
5 per cent dis 
6 percent dis 


Hong Kong cesses Jan. 30 scoces cocece 
Mauritius ........ Dec. 27 


SYAuey cooveerevove ——= 12 coves 





&@ 4 
$317 9 
0 4 10% 
05 wf 


PRICES OF BULLION. 
Pore’ gn gold in bars, (standard) scoccccscreeseeeceeee POT OUNCE 


One eee eeeeeeees eee one eeeeneene 





THE BANKERS’ PRICE CURRENT. 


6C days’ sight 

6 mouths’ sight 
28 Ofd to 28 Of severe 
2s Ogd to 28 Ofd — seveee 

90 days’ sight 

3U days’ signut 
PRICES OF ENGLISH STOCKS 


Wea Thur Fri 














| Sat Mon Tues 

Bank Stock ,7 percent  iprohag geet . em fh com ia ove 
8 perCent Reduced AnmS, w+, ww. G8§ | eee ove ove on 

SperCentCousolsAnns, 975 9 98 98 982 $33 983 
3 per Cent Anns.,1726 eee a a a ee oe 
SiperCent Anns. se owe 99 100 995 —_— ove oe ov 
New 5 per Cent... eee oer eee i one t eee ' oe eee } eee 
Long Anna. Jan. 5, 1860 su ave a ove ° ove 
Anns. for30years,Oct.10,1859| oof wwe |e eee eve 
Ditto Jan.5,1860; ss | oes oe eee woof tte 
Ditto Jan. 5, 1880, eee one | wee j eee eee 
IndiaStock, 10} perCent |)  w« oe | owe 2608 ove ose 

Do. Bonds, 3 per Cent 1000, 7683s p 738 p 72s p oe «©. 738 G8 p 74s 7ap 
Ditto under 1000! ... 76838 p 733 p 763 p 768 p oe «= 7 4S P 

South Sea Stock, 34 perCert... eve ove ose oo «CLs ove 
Ditto Old Anns.,8 perCent) eee wo flee fle oes 
,DittoNew Anna.,3perCent ass coe | ose ove tee oe 

S!perCent Anns..1751... oon) ee cco |e ose eee . 
Bank Stock for acct ApT.15...! ove 2204 mm, aes eee - 
3p Cent Cons. foracet, Apr.1398 7% 98 9894 98% 9594 9882 


India Stock for acct ApT. 13.00) ee 


Excheq. Bills,1000/ lad... 64878 Pp G788sp 6598sp G68s5ap G6is8sp 66s 9p 


Ditto 5001 — 64973 p 6758sp 65s8sp O8s5sp 6588s p (6s 9sp 
Ditte 8mall — 64s7sp 67s8sp 65883 p Sés5ep C5s8sp 66s 95 p 
Ditto Advertised | eee eee { oo ove eee ose 

| 





LATEST PRICES OF AMERICAN STOCKS. 
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te 





Amount in SsF s33 
Payable.| Dollars. Dividends, c=: 854 
| Sag <a8 
re —_—_—_— —_ = a me 
¥ cent j 
United States Bonds 2 ww. 6 1868 | 65,000,600 Jan. and July 110 
— one oo ee ow 6 1862 | eee == 104¢ 112 
— Certificates oe «o 6 1867-8 | oe _- 107% Lisgie | 
Alabama... . Sterling 5 1858 | 9,000,000 _ 904 | 
: 1361) | s 
Indiana = mee owe # {j881} | 5,600,000 - 74M 
ed 7 aes tee wee 24 i561-6 | 2,000,000 a= 3s 42 
— Canal, Preferred... aw 5 1861-6 4,500,000 a= 4] 
— -— Special do oo 5 1861-6 | 1,300,000 _~ is 
Illinois .. ove -_ ow 6 1870 10,000,000 — 57 68 
Kentucky one oo oe 6 1868 | 4,250,000 1065 
Louisiana ove Sterling 5 {ress} 7,000,000 Feb, and Aug. 96 103 
Maryland ove Sterling 5 {888 3,006,000 Jan. and July s8 96 
Massachussetts .. Sterling 5 1868 3,000,000 Apriland Oct. i¢s i 
Michigan ooo ooo < 6 163 5,000,000 Jan. and July 
{ 161 ) 
Mississippi toe see ~ 6 | tees |; 2,000,000 May and Nov. 
1871 
== ce on one ee S&S 1850-8 | 5,000,000 Mar. and Sept. 
New York os ooo we 5 = =1860 | 13,124,270 Quarterly 943 203 
Oo -% aie “ mit 1875 19,000,000 Jan. and July 404 114 
Pennsylvaria s. ooo ee 5 1854-70) 41,000,000 Feb. and Aug. #24 xd 88g 2 | 
South Carolina eve eee a) 1866 | 3,000,000 Jan. and July 863 ' 
| Tennessee eco ooo owe 6 1868 3,000,000 - 92 192 
Virginia se oes aoe owe 6 1857 7,00 000 _ 107% 
United States Bank Shares 1866 | 35,000,01% - l4s 2 
Louisiana State Bank... oe 10 =—1870 =| 2,000,004 _ | 
Bank of Louisiana — ase ow § 1870 4,000,000 —_ | 
Ne >. a sls6o) | og, ; i 
ew York City. -_ wo (5 Liasef | 50,00 Quarterly 
New Orleans City we ow (5 1863 1,500,000 Jan, and July 63 | 
| — Canal and Banking 1863 eee - 20 
Planters’ Bank of Tennessee... ose ooo eee 
| New York Life and Trust Co. eee j . eee 
Exchange at New Yerk 1!0 }, 
INSURANCE COMPANIES, 
ao | Dividend Names. | Shares. Paid. ae 
L. L. 8. D.! } 
2,000 32108 Albion — -— - =| 50 0 0! 86 } 
50,000 7114s6d&bs Alliance British and Foreign .. 100 11 0 O} 22 | 
19,000'62 pe & bs, Do.Marine  . ww.  10C 25 @ 0} 41g | 
20¢,00062pcecent Anchor ove ove ove oes 5 36 Ot ax 
24,000 !386d Atlas ... eee ooo ooo oe 50 516 0; 19 179 
$,000 4ip cent Argus Life ... oes ose o- 100 46060] ! 
12,000 78 64 BritishCommercial “a ove 50 5 0 060| 6% 
5,000 5i pe & bs Clerical, Medical,and General Life, 100 10 0 @} 2% 
4,000/44 County ove oes ose o. 100 10 0 0| Oi xd 
ove 14s Crown eve eee one o- 50 § 0 0/| 
20,000 5s Eagle ove ove ee eo} 50 § ¢ 0/| 7 
4,651 10s European Life exe ons _ 20 20 00) } 
eee ove General ose eee “" eee 5 506; 5 
1,000000/ 6p cent Globe oe ow eco ee, Stk. = | 1364 
20,000 5p cent Guardian .. ons ove eo 100 45 @ 0 552 
2,400 124p cent |Imperia! Fire ove o- oe §=— 500 50 0 0} 256 
7,500 128 Imperia: Life ous oe eo 100 {| 10 @ @ 194 
13,453, t2sh & bs Indemnity Marine ... one o 1600 | 20 9 0, 482 99 
50,060 28 & 2s bs Law Fire ww oe ees - 100 | 210 ©} 3 ' 
10,000! a Law Life it ae - 100 | 10 0 0! 4sq ' 
20,000 eve Legal and General Life ww. | 5@ | 260 6}; 5 | 
3,900 '0s & bs London Fire oss on eve 25 Fy fe | 
31,000 10s & bs | London Ship ons ooo vee 25 1210 0 | ae 
10,000;/15s psn Marine eve eco eee o- 100 15 0 0) '54 
10,000/44/ p cent Medical, Invalid, and General Life £9 2e@0/; @ 
60,000'5/ p cent Monarch ose o“ ove ooo § |}106¢¢6@} i 
25,000'54peent National Loan Fund eco eet 20 210 0 2g 2d 
30,000'5/ pcent Palladium Life .. ose oe! §=—50 200 24 
acts 31 psh &bs Phoenix eco eco eee eee eee eee 161 
2,500 1458 & bns Provident Life oes eve oo. 160 10 © 0} $0 
200,000 58 | Rock Life wa. eee ooo ose 5 | © Oo} 
689,220/ 6/ pc & bs|Royal Exchange ... oes ee! Stk. | ooo 227 
oe 64 jSun Fire a. ooo ove ose oe | ose 2138 
4,000 126s Do. Life .. ove eee eee ese ooo | 48 
25,000 41 pe & bs United Kingdom .. oso ona 20 4006); 4 
5,000 103/ pc&bs Universa) Lite ese on eo} 100 10 @ O} 39% 
«.  (5ipeent ‘Victoria Life cco mia.) 2 Oh Oe 
JOINT STOCK BANKS, 
No. of Dividends le . Price 
shares. (per annum Names, Shares Paid ‘pr share | 
cexmmnmemnces| ungimacmnmemin | cotmnedaesnasmen sasiditiaiienia 
| L. . & 
22,500  5iperct Australasia owe owe ow 40 40 0 0/| 39 
20,000 | 52 per ct British North American oe 50 50 0 0 } 4) 
20,006 ( 23 perct Colonial .. os eco ee! 100 25 0 0 a 
ad 61 per ct Commercial of London.e « 100 ef tee 
10,000 | 62 perct London and County oes vee 50 20 9 0 o 
60,009 ‘6ipe&ts London Joint Stock eee 50 10 0 0 1S¢ 
50,000 Sipe &bs Londonand Westminster ~. 100 20 0 OO} 2939 
10,000 62 perct National Provincial of England 100 35 0 0 ons 
10,000 | 5/4 perct Ditto New eee oo 20 10 0 0 ~ 
20,000 | 41 per ct National of Ireland — as eos 50 2210 0 os 
24,000 8ine &bs Oriental Bank Corporation .«. 25 25 0 0 a 
20,000 Si perct Provincialofireland ww. wo. 100 25 0 0) 44 
4,000 | 81 perct Ditto New a wee 40 lo @ 0 ove 
12,000 6/4 perct Jonian oo oe oo woe 25 25 0 0 uo | 
8,000 6) perct South Australia ... = ow 25 25 9 0 ;o™ } 
20,000 | 64 &bns Union of Australia o- ose 25 25 0 0 ove i 
8,000 | 61 perct Ditto Ditto oe ein side 210 0 ove 
60,000 7 perct Union of London yn on 50 10 0 O io i] 
15,000 ove Union of Madrid... eco ecoi 40 40 0 0 ove 
—— ED 
DOCKS. 
No. of , Dividend Names sheses| pais. |"? | 
shares per annum . ; pr ame 
ce . | b 86| i 
£60,4102 4 p cent Commercial = oe oo Stk. on — ‘ 
2,065668/ 6@ p cent Eastand WestIndia ow Cy ooo os 
1,038 lf psh East Country = ows ove ew 100 oo ing 9 | 
3,628310/ 5 p cent Lendon = as ~~ ove oo Stk. ove } 
1,352752/ 3% p cent St Katharine = ose oo Stk. | 9 “— ¢ 8 j 
7,000 | p cent Bouthampton we we owes 5 | 
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i COURSE OF EXCHANGE. Sl For each packet not exceeding 3 Ib in WeIGht + +++seeeerevseereneees 0 6 
> eo. ee a exceeding } lb and not exceeding 11D ss... 1 0 
Tuesday. Friday. _ exceeding | Ib and not exceeding 2 1bS....... 2 0 
Time — exceeding 2 Ibs and not os 3 enor . A , 
ms i i i i ditional pound or fraction of a 
Prices negotiated|Prices negotiated | And 80 on, increasing one shilling for every ad a 
on 'Change. on "Change. pound. Provided, however, that the following conditions be carefully observed: | 


— ——_ 











- | _1st—Every euch packet must be sent without a cover, or in @ cover open at 








j Amsterdam we oe em short 11:19 1A Teh MYR TL ASE | one ends or sides. 2nd—It must contain a single volume only (whether printed 

Ditto nn Sms 12 Oy 12 0G) 12 eC] 2 13 | book, magaz’ne, review, or pamplet) the several sheets, or parts thereof, when 
Reterdem nn = oe ~ - = 28} : - - . there are more than one, being sewed or bound together. 3rd—It must not 
omer ne 7 ns “ 25 50, 28 524| 95 50) 25 55 exceed two feet in length, breadth, width, or depth. 4th—It must bave no 
Hamburg exe ose ove _ 13 102 32 11s) 13 12 oe writing or marks upon the cover, or its contents, except the name and address 
Paria w= om oes eae short 25 32y/ 25.35 | 2535 25 49 | ofthe person to whom it may be sent. 5th—The postage must be prepaid in 

Ditto eee ove ove ove 8 ms 25 50 25 55 25 4 25 ae | full, by affixing outside the packet, or its cover, the proper number of 
Marseilles =... ss ov ooo eas 35 50 ae 5 ae S35 a. = stamps. If any of the above conditions be violated, the packet must 
eo et 7 12 464 12.36 1245 | be charged as a letter, and treated as such in all respecte. To prevent | 
Trieste os - a oe 12 43 i248} 12 38 }2 45 any obstacles to the regular transmission of letters, any officer of the | 
Petersburg ... a _ 37) | S7h ae post office may delay the transmission of any such packet, for a time |! 
Madrid -— = = = 495) «5 19% 70 not exceeding twenty-four hours, from the time at which the same would 
—— -— = = = aes > eS 60 Oe ot herwire have been forwarded by him. These instructions are not to extend 
Leghora = oe ! aa 8 7 os 624 na 57) 85 624 to or interfere with the transmission of printed votes and proceedings of Parlia. | 
seapies <i a ae —- 404 : 403 4 5 " ee ment, or of printed papers allowed to pass by the post under the newspaper 
Palermo a me - 12! | 121g + a 3213 privilege, all of which will continue eubject to the existing regulations. As re. 
Messing =o» wee tee ae — ime faz i2ug 122 epects the colony of the Cape of Good Hope, no books can be forwarded under 
Lisbon = ee ~~ | a oat | os these*regulations, except those addressed to Cape Town itself, the colonial autho- 
ae aa eA oe aa —- t * iit. rities not being prepared to undertake the conveyance of packets of books to 

10 ICITO ese — eee eee CS se one eee eee eee <i 

j New York os oe mene - ose ove oo a the interior of the colony. 
FESNCE FUNDS. Mails Arrived. 
sis oa Paris London Paris London | Pare Londor LATEST DATES. 


\Mar. 15 Mar. 17 Mar. i6 Mar.18 Mar.17 Mar. 19 On 13th March, Arnica, per Bosphorus screw steamer, via Plvmouth—Port Natal, 























Dec. 31; Cape of Good Hope, Feb. 3; Sierra Leone, 19; St Vincent, 24. | 
t tes, div, 22 eer ee ee ee March, Pnazius and River PLateE, per Teviot steamer, via Southampton || 
& per Cent Ren ape Dagia . 10¢ 89) 10575, 100 50! oe 100 36 ove —Buenos Ayres, Feb. 3; Monte Video, 4; Rio de Janeiro, 14; Bahia, 18; Per- , 
| March and 22 Sept. on i pambuco, 2; St Vincent, March !; Teneriffe, 5; Madeira, 6 ; Lisbon, 9. | 
ee = div. 22) .. oa - | él - On 16th March, PENINSULAR, por Iberia steamer, via Southampton—Gibraltar, March 
s - heer a } 70.10!) ae 6999! ove 69.80) ws 5; Cadiz,6; Lisbon, 9; Oporto, 10; Vigo, 10. 
) u 


Exchange On 17th March, InpiA and Cana, via Marseilles—Batavia, Jan. 27; Hong Kong, 


! i o- - | o 20; Singapore, Feb. 5; Penang, 5; Calcutta, 7; Madras, 13; Ceylon, 17; 
a roe div. rs 2705 6 oo «2700 0 | «wwe |S 2690 0 ooo Bombay, 17; Aden, 29; Alexandria, March 7 ; Corfu, 7; Malta, 11. 5 
= Fe Teel o3.25 | 25 35 | | 9s gs On 17th March, Sypyey, New South Wales, Dec, 12, per Overland Mail, wia Marseilles. 
a wae Smonths 25 10 See 2%30' =: On 17th March, America, per Cambria steamer, via Liverpool—New York, March 2; 
months 25 ae a8 f a 





secant aided taba aieaticceciasibam tea Boston, 3; Haiifax, 5. 


On 17th March, Catirornta, Feb. 2, via United States. 

yy —s—— —————————CCPRICES OF FOREIGN STOCKS. 7 On 17th March, Mexico, Feb. 10, via United States. 

| Sat Mon; Tues. Wed. Thur Fri. | On i7th March, Jamaica, Feb. 12, via United States. , 
——— | On 18th March, Wasr INpIEs and Mexico, per Great Western steamer, via South- 











——— | 





| 
| Brazilian Bonds,5 percent... swe, ane 99$ » th le ampton—Tampico, Fed.8; Vera Cruz, 12; Santa Martha, 6; Carthagena, 12; 
‘| Ditto New,5 percent, 1829 and 1839 | 4. a? A hea ' SN aaa cae Chagres, 19; Demerara, 15; Nassau, 14; Trinidad, 18; Barbadoes, 19; 
| DittoNew, 1843... ooo oe o00} ese we ea et ee a Jamaica, 20; Martinique 26; Antigua, 21; Porto Rico, 23; St Thomas, 25. 
| Buenos Ayres Bonds,6 percent wm ww .. 603) 659 {78 (78) 80808 On 19h March, America, per Baltic steamer, via Liverpool—New York, March 6, 
}| Cuba Bonds,6 percent se se or) aw oe | eee ooo |e ove 
i | Chilian Bonds, 6 percent eco we) wee ove ove oes a a 
| DittoSpercert§ .. oe oe eee wee vee | ote oe «70 70 69 i i 
Danish Bonds, 3 per cent, 1825 eos wor) ove BE Seas me 1 ow ae Mails will be Despatched 
| _ Ditto S perermt Bonds oe om nue) nee [ae one ata ia FROM LONDON 
Dutch 24 percent. Exchange 12 guilders...) ... | se | avs ove | cee) eee On 23rd March (evening), for Unitep States, *BritisH NortH AMERICA, *CALI- 
ann Bonds — on on oe 45 58 46 49 G [455 15 4g 5s FORNIA, and *Havana, per Bultic steamer, via Liverpool. 
Grenada Bonds, 1) per Cent wre oe ate | ae = woo | owe | ane On 24th March (evening), for the MEDITERRANEAN, EoyPt, INDIA, and Curna, via | 
Ditto ex Dec. 1849 coupons ove ow 223 3 23q 44.229 ooo 124 53 25 44 Marseilles. | 


Ditto Deferred — vue nee meee LOH HF LOE E 10 BLOG | 108 & 10} & | On 26th March (evening), for Unrtep States, British NortH AMERICA, *CALr- | 
Greek Bonds, ex over-due coupons... call a. 1 on a ace 


oa “ ove m FORNIA, and *Havana, per Africa steamer, via Liverpool. 
eee aoe one oo“ oo ore fl eee eee oe on n 27th M or , J1G ' n > 
i aantecwmine — _ set” sag” log” Isoi's ‘22°F 307'8 7th March (morning), for Vico, Orono, Lispon, Capiz, and GIBRALTAB, per | 


oo 





eee = ee 


! . + 
Peruvian Bonds, 5 per cent, 1849 eo w 1063 ‘ 05 6 steamer, via Southampton. - 
aia. - = ot. ~ 83 7% coe *olae ° | * Itaddressed “Via United States. 
| Portuguese Bonds, 5 per cent on ike hee eee eco |. oe eco 
{ Ditto 5 per cent converted, 1841... ooo see | ae ore | ee ove eee . 
Ditted percent » 2 os  o33f (34) we 348 5 343 5 35 ’ Mails Due. 
Ditto S percent,1848 0 se wee! wee) ne wn 4 oes ob as Mancn 20.~West Indies. 
|| Russian Bonds, 1522,5 peent,in£sterling .. | .. {113g J13 | ose MakCu 20.—Western Coast of South America (Chili, Peru, &c.) 


Ditto 44 percent s- = a cos! coo (2058 81... (203 1023 103544 MARCH 20.—Havana, Honduras, and Nassau. 
|| Sardinian Bonds, & percent... we ou 909 § 909 2 929 $9.93 22 93 933.3. | MaRcH 20.—West Indies, 
|) Spanish Bouds.5 perc div.from Nov. 1846... (25 & (253 254 4 253 Marcu 24.—America. 


Ditto ditto ditte May 1841)... ay pe Ee a _ rit Marca 26.—spain, Portugal, and Gibraltar. 
Ditto . ditto ditto OO ak Wie Be A ais es A hea aan Greece, Ionian Islands, Syria, Egypt, and India, 
Ditto Coupons exe one ee ons . on oa i) Ala APRIL 5.—blexico, 
Ditto Satine ose = on acs] om. 108 's | ooo (53 § 52 APRIL 6.—West Indies. 

|| DittoS percent w+ a wee wee IE 2 AVE =| ae 423 § 428 3 439 APRIL 10.—Cape of Good Hope 

| Ditto 3 per cent New Deferred ... oo» 182 § 19 198 s 193 § 199 F 193 § Aprit 13.—Brarils and River Plate. 


Spanish Com. Cert. of Coup. not funded oe 2 pct 2e pct li pet3 pet APRIL 23,—China, Singapore, and Straits, 


Venez.ela 3} per cent Bonds on i 423 425 2 43 43 $ 433 53475 = i 
| Ditto Deferred oo oe wee oo 174 | «oe «6172 § 188 174 18% 182 19 - — eesti era ~- ‘ 
'} Diweidendson the above payadlein London. | . 
}| Austrian Bonds,S5percent.10 gu. p.£ st. oe gi 9 ee ee «(77 fia Ss WEEKLY CORN RETURNS. 
{| Belgian Scrip, 24 percent .. ooo ase} ooo | ose eco ee oes PY aes F i 
|| Ditto Bonds, 4% per cent... ose eo, 000 eee ooo ©4289 923 =e - - — ee am. 


, aditto,5 per cent  .. o 


eee eee eee . eee 


. aes ons '| Wheat. Barley Oats. | Rye. | Beans. Peas 
: ove 00 | . ye. eans. eas, 
| Dutch 24 percent, Exchange 12 guilders... 604 4 61 60361; 1 we SLA 62 | | 
Ditto 4 per cent Certificates _ eee 939 : 
| Ditto4 percent Bonds oo 
} 
' 

















~ G56 98 $ 9535 94 SOldrsoeeegry 107,374 60,072 25,581 | 114 | 9,352 | 1,888 





ae d 8 





a s d| 
Weekly CRIN TES eooes | . " - : | 39 9 | 30 ; 30 ‘ 29 : 
)MPARJ 7K EXC pi - — Breer} 4! 3 | 19 4] 32 5] | 2 
COMPARATIVE EXCHANGES, o Feb. 28..../ 42 3 36 7 19 6! 30 7 | 29 10 29 5 
58 per - — 2lwowwe} 42 9 31 0 19 4) 30 5| 30 2) 30 5 
cent. cheaper than in London, the premium being 2 per mille, and the ex- wd el ae a) ee) oa | ee et 
| change at short 25.35. = — teomt Si 89 8; a! 7 
| . The Hamburg letters of the 12th instant quote tl 


1€ price there at 4293, a ‘ ie See ee ee 
the exchange at 13.8}, which makes gold 0.57 ' #. and | Sixweeks’ averages ren{ 42 5) 30 4) 19 3| 30 7 


ears per cent. cheaper than in 





{ 29 0] 29 0 
| 
’ 


Sametimelastyear ~srscccsrreee! 37 
Daties..,.. 


22 10 16 3/ 2311} 25 6) 26 4 


. m 3 
The course of exchange at New York on London for bills at 60 days’ sight ee 1 0 1 0 10: 10 1 0 


is 110} percent; and the par of exchange between England and America 
being 109 28-40 per cent., it follows that the 


oo exchange is nominally 0°67 per GRAIN IMPORTED. 
cent. in favour of England ; b S ee 


‘ 

| 

' 

By the latest advices from Paris, the price of gold appears to be 0. 
' 

‘ 

| jut, after making allowance for the charges of Ancscount of the total quantitiosof cack kind of corn, distinguishing foreign and 
| 

| 


transport, and the altered price the Bank T nol: } Ms colonial, imported intothe principal ports of Great Britain, viz: —Londo iver- 

— gece gh , : price at h Bank of England, the present rate pool, Hull, Newcastle, Bristol, Gloucester, Plvmonth eae Sean, Sa 
|| State: gin of profit on the importation of gold from the United and Perth J ee 
| States. : 


in the week ending March 10, £852 


ue, 


= —] Wheat | Barley | eee 


Indian Buck? 




















| | - = : and (Oatsand Rye and Peagsana oo corn and wheat & | 
. wheat barley-| oatmeal ryemeal peameal an- “Indian- buck wht 
] . 3 idiane- DUC 

| Che Commercial Times. | eee perder 
; { —_—__ = oe ——_— 
7 | qrs qrs_ | ars grs qrs qrs qrs qrs 
i Books, &e., To CAPE Townx.—GeENERAL Post Orrice, March, 1852.—< a ao | —— 9,635 18,977 ove 218 8,92 lil 410 
and from ist April next, printed books, magazines, reviews, and pamphlets - - ~ |e ese eee cienten mncvemmnnes | 
\| (whether British, colonial, or foreign.) addressed to Cape Town, may Seman Total o. | 43,406 } 9,635 | 18,977 ~ {| 218) 8,002 141 410 | 
| warded by packet at the following reduced rates of postage, viz. :— Total imports of the Week s..:s00essssncs ae 


SPOR OOO EED SEDER ESOC ees CEE ees ve 80,792. q re. 











——— 








COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


' 
{| The corn market is declining. The price of wheat fell 1s per 
|| quarter on Monday, and that rate was barely sustained to-day. 
|| Foreign arrivals have been small, but the large excess week after 
\| week, 26,000 qrs one week and 35,000 qrs another, of the 
{| quantities sold in our own market of home growth of 1852 over 
'| 1851, indicate a very large crop last year. At the same time 
|| prices on the Continent continue very firm, or rather they are 
'| very high, and flour and low-priced wheats continue to be exported 
‘| to Germany, which country is also now largely supplied from 
\| France by railroads, which are opening up a traffic before 
unknown, and connecting those who heretofore only thought of 
|| destroying each other by the light bonds of mutual dealing and 
»| mutual service. The exertions of trade are to save life and 
‘{add to its enjoyment; those of war destroy it or make it 
‘| miserable. It is naturally expected that the exports hence, 
|| and the rise of the prices on the Continent, should give an 
| impetus to prices here, and probably, at a later period, they will; 
but in the meantime we are informed, by the circular of Messrs 
'; Fowler and Co., of Alexandria, that the quantity of corn ex- 
'| ported from Egypt in the present year, as compared to same date 
|| last year, shows an excess of some 250,000 qrs. They infer from 
,| this that there cannot be much left to come forward this season 
| from the interior, and they anticipate very few more ship- 
| ments will be made from that port, excepting some cargoes of 
‘Indian corn, before July next, when the new crops begin to 
arrive. The ships despatched for the United Kingdom during the 
| past month were thirty-three cargoes, consisting of —wheat, 
48,337 qrs; beans, 24,720 qrs; barley, 12,677 qrs; lentils, 3,014 
| qra; Indian corn, 18,215 qrs; and there are now in port fifteen 
vessels loading grain cargoes. But few of these vessels have yef 
reached England.” They are on the way; their cargoes are im- 
pending over the market ; and suffice, with the large supplies of 
home growth, to depress it at present, whatever may be the case 


in May, June, and July. 


| Another thing, too, is that other markets in the country are 
| generally dull. Men are uncertain as to what the Ministers mean 
| to do and to propose. Everything is left in a shadowy state of 
| doubt, mystified as much as possible, and business for the future 
| begins to stop, alarmed lest it make a false step. Business for 
| immediate consumption, indeed, never was greater or so great ; 
| but business founded on speculation as to the future falters and is 
| 


| 
| 
i 
{ 
| 
| 
| 


| 
| 
| 
| 
| 


suspended. 


In the colonial produce market great quantities of sugar have 
been brought forward, and much of it has been sold without any 
‘further decline. At the close to-day the market was decidedly 
‘| firmer. Refined sugar is unaltered. 
, Coffee is in fair demand at full previous rates. The accounts of 
‘| the Amsterdam sales which took place were eagerly inquired for, 
but though there were many rumours about them no person 
seemed to have definite information. The uncertainty concern- 
|, ing them prevented public sales of coffee to-day, but the article 
| was inquired for. 

The importations of timber for the season have been opened by 
cargoes of deals and battens from Norway. Wood for ship- 
building is in demand. Two cargoes of Indian teak have been 
taken for the navy yards. It is expected, too, that there will be 
an increase of work at the private yards in building steamers to 
complete the recent contracts for the mail service, it not being 
probable that iron steamers will be adopted for, the whole 
increase. 

By the latest arrivals from America, bringing intelligence from 
New York on the 6th, we learn that the price of cotton had ad- 
vanced 4 at New Orleans on the 5th, and there was an active 
market for it at New York. 


The estimates of the cotton crop have of late at New Orleans 
been reduced to 2,600,000 bales, or less; but it is the opinion of 
Mr Wm. Mure, as expressed in his circular of the 21st ult., ‘* that, 
although the cotton is pretty nearly forwarded from the planta- 
|| tions bordering the Mississippi river, there is yet to be received 

| from those districts which have been prevented from forwarding 
| their cotton to market, by low rivers, as follows :— 


bales 


eoovee 175,000 





Red River (including tributaries and Ouachitu) about ... +006 

Y8Z00 River cecseorseses eocce 

Arkansas River .. 

{ Cumberland River (Nas 
| Tennessee River (N. Alabama and Te 







. OOO POOR E ORE Hee eet eee ree see eerereee 








30,000 

70,000 

| 405,000 

|| As we must receive from Memphis, and various other shipping 
|, points on the Mississippi river, at least 75,000 bales, there can 
|| therefore be little question that the aggregate receipts at this port 
|| Will not be less than 1,300,000 bales. Indeed, if our present prices 
| continue, I shall not be surprised to see them exceed this figure. 
‘| Upon the assumption that the former estimates of Mobile, the 
|| Atlantic ports, &c., are correct, the crop is much more likely to 
|| Xceed 2,800,000 bales than the figure of 2,600,000 bales, which 

| has lately been in vogue.” 

| The market for bread stuffs had receded slightly. Western 
| Canal flour was 4dol 75c to 4dol 874c per barrel, barely supported. 
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THE ECONOMIST. 
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Gennessee prime wheat, Idol 16¢ to 1dol 18¢ per 60lb. Southern 

wheat, 1dol 10c to 1dol 12¢ per 60lb. Indian corn, round yellow, |' 
64c to 66c per bushel, steady. Indian meal, 3dol 374c to Sdol 50¢ |! 
per barrel. 








INDIGO. | 


A sticut demand continues for East India descriptions to fill up 
wants as they occur in the regular course of supplying consumption | 
both in this country and abroad. The market, however, offering for 
the present but a limited selection, buyers have frequently to submit 
to a small advance upon last sale’s rates. 

Of Guatemala indigo about 800 serons were offered in public sale 
this week, and all sold at full previous prices, the low qualities even 
somewhat higher, Cortes from 2s 8d to 4s 2d, Sobres from 4s 3d to 
4s 8d, Flores from 4s 9d to 53 5d per Ib. 





Calcutta, February 7, 1852. | 

Since the 24th ultimo the sales by public auction and private contract amount 
to 6,000 chests, the principal portion of which has been bought on English 
account. 

The Oriental arrived on the Ist instant, bringing advices of continenta! affairs 
having assumed a more settled appearance, which, coupled with our exchange 
having fallen to 2-1, has caused a greater firmness in our market during the 
last few days, and sales have gone off with more animation than was expected. 
About 8,000 maunds of indigo, which we advised on the 24th instant, as likely 
to be shipped on the planters’ accounts, has since then been thrown on the 
market, and the quantity now remaining for actual sale does not exceed 20,000 


maunds. 
Shipments of Inp1¢o0 from 1st Nov., 1851, to night of 6th February, 1852 ;— 


SS 























* In first hands only ; in all other places in first and second. 


chests fy. mds, i 
LONdON scccoeseesceressercccscerssessooerorseerseeseess 12,261 eevee vee 47,101 } 
Liverpo0! secccccce-or see sccccseescescesces sos cvscseses se C4 ceccecese 226 { 
COWES ccc reccccccccccccercs covcossssecesocceeeee resens see S cccccccce 16 
12,430 47,373 
BOTAORUR ces « coccesececcecesacecccsscccemncccccccrcese §=—S99S ccncccese 7, BE 
HAVIO ccccccccccescce secceccsecosccsccnccoccccccccecescse =. 9 JOD ccecccee « 9,846 i 
War et tl letece cee ccccoccsocee cocescecsnccsenscscesocscose S47 — cccccoce - 43,102 
Dunkirk ..ccce.esrcccccccecesscscerecscssccsseesereoeses 6 ceoseeeee 22 j 
Foreign EUrope.oo.cscoesesssssevceesesroresesoessesee SSB scence 88,056 I} 
AMETICA ...ccccccccccessesececes «+0000? os cecece 4106 secceeeee 1,588 , 
Giulphs, 8. Cocccccccecssccsccecsccceroccce ses soeees V74  seereeeee 636 } 
BCT 20ccce cee cccceccce cnc cocccccceccs coc coc cce seogecoeoess 288 ceecceece 971 
Total coccocccccerccccecccscoccccsccccccocssccesoe 18,875 6°,9°5 
MONTHLY STATEMENT 
OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. | 
SUGAR. | 
March |, 1849 1850 185: | 1852 | 
cwt j cwt cw | cwl | j 
Felland® cccccccocececescescencsecoses 480,000 530,000 100,000 | 760,000 | 
Antwerpsee 63,000 111,000 95,000 |} 46,000 
Hamburg 99,000 130,000 75,000 | 96,000 
Trieste ... 51,000 133,000 245,000 125,000 || 
Havre ... 50,000 47,000 3,000 14,000 || 
England,, ... 2,086,000 2,379,000 1,715,060 2,700,000 ! 
Total Stock csesecsssscsseereereseeeres 2,820,000 | 3,330,000 2,833,000 3,735,000 i 


Valuein the first half of the month of Marchin London, per cwt, without the Duty. 
FE thse thence cc naan asnennansaneandeapecieseinareneaadtaprsettnesbanaandanansittosaensaaseneatiaeraecasecentty 








s s 4 a ’ a | a 1 








Musco., E. and W.India ®ewt| 25 to 0 25 to 0 7 to 0 | 22to 0 
Havana, white cccccoccocsccsecceces| 30 36 25 35 27 32 22 26 
_ yellow and brown ..,... | 19 26 17 24 20 26 16 21 
UTE, RIED ccnciscetssscccte cessed 80 25 20 25 23 24 17 22 
— yellow and brown......... | 17 20 i6 19 17 21 13 16 
FAVA sec ccnceccececoscocencccccoscessccee] 16 30 17 27 | VW 27, | «#13 23 
Patent, crushed in bond .......+ 29 J 29 36 | 49 0 27 0 | 
1851 1852 | 
cwt ewe =| 
Total stock, January 1 .corceccssroscesseccececccescerseseceee 2y759,000 ceseccreresesee 3,781,000 | | 
ewt ewt 
in Holland sssssosee 308,000 600,000 | 
Total arrivals in two ANtWEePrp....0008 35,000 21,000 | 
months, from the be- Hamburg eon. 15,000 40,000 
ginning of January to Tri€st@ scooosce 43,000 58,006 i| 
the end of February TLAVTO cesses reese $,160 14,000 
England oo. 755,000 950,000 
———— 1,165,000 1,688,900 | 
3,950,000 5,464,000 
Total stock, March 1, as per table seccorsreserorcsesseses 2,533,000  ceseseseeserere 3,735,000 
Deliveries in tWO MONLHS woe orsseccecsecseceesseressereenees 1,417,000 1,729,000 


The importations of sugar during the past month again exhibit a 
considerable surplus compared with the corresponding month of last 
year, having been 704,000 cwt, against 542,000 cwt in February, 1851, 
The increase consists of an excess in the supply of British plantation 
sugar to this country as;well as of theJava growth tolfolland. A more 
than correspooding increase however has taken place on the other ,, 
hand in the deliveries from the chief entrepots, for they amount in 
February to 841,000 ewt, against 569,000 cwt in the same month last 
year, but it appears that this increase is limited almost exclusively to 
this country, where we find that the deliveries in January and Feb- 
ruary last exceed those of the corresponding two months of 151 by 
more than 200,000 cwt. The surplus in the stocks on hand in the six 
markets has been somewhat diminished, but notwithstanding this the | 
stocks are yet considerably larger than any of the previous years. 

The accounts recently received from the various transatl antic and 
other countries where sugar is grown, enatle us to make & Closer Cal- 
culation of last year’s production, and to give an estimate ol the sea- 
son now before us, both of which we now submit :— | 
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Totat Propuctios oF SvGar. 
In 1851. In 1852 (estimate). 
Eng!ish cewts Eng!li bh ewts 
British West Indies ....ccscccseccssesesssseves 3,960,006 ..0000 3,400,009 
aeons 1,560,000 severe 1,500,000 











East Indies ..ccceee ecosee 
. ccccesececescce 1,100,060 ccooce 1,350,000 
ccc cecese ecco 2,000.00 aor vee 2.0 0,000 
amin CD ms Bee 
United States, luclusive Of Maple...ccvce 2,910,100  scosee 3,000,090 
i Cube 0nd Porto Rico ceccce ces cocnes coe ee 7-540,00) ceoece 8,001,000 
Breall ass csc cevasevecse sec ccnmmcnsccscevemessces §2,010,008 coc . 2,300,000 
Datch and Danish West Indies.....00. 450,000 sere 450,00 
} French Colonies. ... ....0s cess ceeces oes 00 1,200,600 sees 1,40 9,000 
; Beet-root 10 Europe ...cccccsccssssscssessecees 3,200.00) coors 3,609,' 09 
| Tvtal.cccccsccccrccocee 25,910,000 27,800, 00 


With regard to the production of 1851, we may add that for all 
' transmarine countries (with the exception of North America) the 
quantities as stated above are based upon the actual exports and the 
arrivals in Europe. For 1852, of course, only estimates can be given. 
As regards the actual consumption of sugar in Europe and America, 
in 1851, all endeavours to obtain precise information on the subject 
have been found unavailing, principally because by far the greatr 
part of what is grown docs not go into direct consumption, but only 
after having undergone another process, viz., in the refined state. 
Put if we consider that a production of somewhat less than 26,000,000 
ewt in 1851, has left us at the end of that year with stocks showing a 
surplus of 1,000,000 ewt over the preceding year,—it must not be ex- 
pected that the stock will be reduced if in 1852 nearly 28,000,000 
ewt are produced. In this country, the official returns show a con- 
sumption in the past year of 6,600,000 cwt, and in 1852 it will probably 
reach 7,000,000, and in the United States the consumption is about 
6,000,000 cwt ; but in all other parts of the world it appears that the 
otal consumption is not equal to the quantity which is required for 
hat of those two countries. 








COFFEF. 

~ ~ March 7,7) 1849 1850 1851 1852 

cul ewt cut } cw 
Holland® ceccesccessccoeces sooo: o00eee 580,006 534,000 359,000 £99,000 
a 118,000 94,000 111,000 81,000 
i! Hamburg 140,000 150,000 105,000 | 160,000 
}| Trieste 43,000 46,000 61,000 97,000 
STO ccnassersncnneonsent 42,000 57,000 40,000 45,000 
naa snc see ese <ovcecns 342,000 363,000 $65,000 328,000 
Total Stock ssserseceserseveee) 1,965,000 | 1,164,000 1,041 000 1,308,000 


* Lu first hands on/y ; in all other places in first and second, 


Value in the first half 





s s s 8 } s & s & 
Jamaica, good to fine ord. Bewt 32 to 42 §2 to 60 | 48 to 53 | 37 to 43 
Ceylon, real Ordinary ...cco.esss 33 34 + 56 | 46 47 39 0 
Brazil, good ordinary .......... 30 3l 54 55 | 42 43 3? 38 
St Dominga, good ordinary...... 20 31 54 53 42 43 37 38 
In Holland—Java,gd.ord.P4kil. 2° ets 33 cts | 28 cts 24 cts 25 cts 

issl 1852 
‘| cwt cwt 
Total stock, January 2 cccccoccceccccccceccecccessccssscccoces 954 OW ere covccccecece 1,014,000 
i} cwt ewt 
in Holland...... 144,000 285,000 
Total arrivals in two ADtWETP.ee +e. 50,000 22,000 
months, from the be- Hamburg «+... 70,000 80,000 
ginning of January to Trie@ste.cccocsseeee 51,000 80,000 
the end of February L1avie se secorsere 41,000 49,000 
England ......0. 36,000 33,900 


392,000 ———— 549,000 





1,346,000 1,5* 3,000 
Total stock, March 1, as per table ....ccccscssccressssseoe 1,041,000 1,308,000 


er eee eneeeseee 





Deliveries in two MONthsS.cc..cccccoscersesecesesesssresecee 305,000 255,000 


The total imports of coffee into the six principal European entrepots, 
during the past month of February, have been 245,000 cwt, against 
184,000 cwt in the same month last year, and the increase is chiefly 
in the quantities of Java coffee imported into Holland. In conse- 
quence of this, the surpius of stocks, compared with the corresponding 
period of 1851, exlibits a further increase since the commencement of 
February, when the last monthly statistics were made up. On the other 
hand, it must be observed that the deliveries have likewise gone on in- 
creasing, for, whilst in January this year they hardly amounted to half 
the quantity cleared inthecorresponding month of 1851, the returns for 

|. February, 1852, show 183,000 cwt to have been cleared from the six 

| entrepots, against 174,000 ewt in February, 1851. It is worthy of 
remark, that this increase has taken place so short a time before one 
of the large Dutch public sales (the result of which we insert else- 

|. where); and from this circumstance it may be inferred that the actual 
| consumption has net fallen off, and that the stocks in the interior of 

,, the consuming countries cannot be otherwise than light. 

}; We subjoin a statement, showing the estimates of the production 
of coffee available for consumption in the year 1852; they are the 
highest figures for which reliable data have been supplied. In ad- 
dition, there will be found an estimate of the consumption in the 

| present year, based upon the medium of former years:— 

lj Torat Propuction or Corree 


In the season 1851-52, estimated according to the last accounts from the producing 
countries British ewts 
Brazil ..cosc secre 


sens eneeee Oe erseneenererenrrerensone seeeressesseesese 2,570,000 


Java and Sumatra .. 












f the month of March in London, per cwt, without the Duty. 


THE ECONOMIST. 
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[March 20, 


PROBABLE CONSUMPTION OF CoFFEE 
In 1852, in all consuming (not producing) countries, accerding to the best 


statistical returns. a 
In Great Britain .cocccecesreeserseecerceversoneoersessessessnsonsene ses 
Fane ceoee+ cee cosceeseeceeces eeceeeceeeoceescee 400,000 





Holland and Belgium ccocsscsseverss see ses seeenseceverssacee ses see 700,000 
Germany: @) Custom’s Union csrocs+. --eeeseereenenes seveee 1,000,000 





b) other countries and Switserland....xveewe 270,000 
c) Austria and Bohemia ....0.+ 840,000 
Gallicia, Hungary, and East of Europe ... 80,°00 
Russia, Poland, Sweden, Denmark, &c. ...... 320,000 





Italy, Turkey in Europe, Asia Minor, North 
aa aeliareans COUNLTIOS coccocccccecceseeserecessecce 400,000 
Spain and Portugal .o..0e---sercsecce+csoesssevee eee sesesecsesserse 120,000 
The United States of North America (California), 
Canna, BC. cco.0. -cccsccees scceseoscesnsccovercencssccocscocecco 1,700,008 
Australia, Cape of Good Hope .. coevveevcce vor eeeeee 00 80,000 











Total seorsscorcressseescenses coscsccsesveessesezes 530,000 
The present moderate value of coffee leads to the expectation that 
the quantity actually taken for consumption will be larger than this 
estimate, provided a considerable rise in price does not interfere. In 
the two years 1850 and 1851 the value of the article was materially 
higher than at present, aud in 1848 and 1849 political convulsions 
only caused a depression. 








COTTON. 


[The information reeeived by the last mail does not enable us to make up our statistic’ 
to a later date than those last published.—Ep. Econ.] 





New York, Feb. 23—The market has been spiritless for the last three 
days, and prices are rather in favour of the buyer, especially for the lower 
grades. The total reeeipte (to latest dates) at all the ehipping ports are 








| 


| 
| 


1,655,084 bales, against 1,525,213 to same dates last year—an increase this | 


season of 129,871 bales. The total foreign export this year is 103,326 bales 
more than last, say 91,968 bales increase to Great Britain, 9,550 imerease to 
France, 12,784 decrease to North of Europe, and 14,597 increase to other 
foreign ports. The shipments from Southern to Northern ports are 149,112 
bales more this season than last; and there is a decrease in stock of 132,227 
bales. The sales for the three days are 7000 bales—making a total for the 
week of 15,000 bales—we quote :— 


Atlantic Ports. Florida. Other Gulf Ports. 
c ec c c c c 
Low to good Ordinary s.00 7 TE com 7 74 ccceee 7 72 
Low to good middling «00. 7% 8& coe TH BF some 8 83 
Middling fair to fair seccsssee 8h SF covers 84 BF corre OF DB 
Fully fair to good fair .... 9 UO cocoee 0 O cercee 0 0 





LIVERPOOL MARKET, March 19. 

PRICES CURRENT. a 

‘Caaghe: iicisior Wp Good | | 1851—Same per fo 
| Ord. Mid. Fair. 5 Good. Fine. | — 



































: exe taiseneenntn 
Fair. | Ord. Fair. | Fine. 
\per Ib per lb per lb per Ib per II lper Yb per Ib per lb! per Ib 
Upland eeeees ces res cocees 44d did! 53d je ié 6d { 62d | 72a eee 
New Orleans sessecseseee | 48 5 5h} OSE] CG} 7 63 | 72 9 
64 62 6% | 65 7k oe || 72 | 8% | 98 
. | 53 | 6 62 | 7h | 9 | 7# | 8 i 
Suratand Madras..... | 3% | cs i 4§ ae | Ab 7 43 | 5¢ 6 
Imports, Consumption, Exports, &c. 
~ Whole Import, Consumption, Exports, Computed Stock, 
Jan. 1 to Mar. 19.' Jan.1to Mar. 19. | Jan.1to Mar. 19. } Mar. 19 
1852 1851 1852 1851 | 1852 1861 | 1852 1851 
bales bales bales bales | bales tales bales bales 
365,092 | 322,433 | 429,510 1 293.590 | 56,690 | 13,750 | 302,550 ] 47e,110 








The cotton market has been generally quiet this week. The purchases of the trade 
have been on a smaller scale than for some time past, and their stocks are somewhat 
reduced. A considerable demand has existed on the part of speculators and exporters. 
The supply continues limited, and although during the week sales have been made at 
a decline, yet, in the last two days, this has been regained, and we can scareely reduce 
any of our quotations for American. Brezil and Egyptian are very firmly held ; indeed 
Pernam and Bahia have advanced jd te $d perlb. East India have also commanded 


fullrates. The sales to-day are not less than 7,000 bales. The market closes with 


buoyancy. 








MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Tuourspay Eventne, Marcu, 18, 1852. 
(From our own Correspondent.) 
ComPARATIVE STATEMENT OF THE CoTTON TRADE. 


Price | Price | Price} Price | Price | Price 
March18 March March March March’) March 
1852. (1851. 1850. | 1849. | 1848. | 1847, 

















— a: ' — 

Raw Corron i= sdisdis dis dis dis d 
Upland fir .sssessseerereeeeeeeper ib 0 5$/)0 74 0 640 4§ 0 48 0 63 
Ditto GO0d ERIT ssssssesereeseserseereerareeseees 0 54) 0 7h 0 6E 0 44:0 44/0 65 
Pernambuco fair seosseeseerreree - 0 6§ 10 83.06 6g 0 5€\ 0 63) 0 7 

Ditto BO 1d {GIT sescsrrovcercerserne GO 6h 10 8h 0 64/0 5310 Gg, 0 8&1 
No. 40 Mute Yarn, fair, 2nd quali. 0 98/011 01010 8§) 0 70 9% 
No. 30 WaTEerR do do ons 0 9§ } 010 0 920 72.0 73) 0 9% 
26-in., 66 reed, Printer, 29yds, 4Ibs20z 4 6 | 4 7$ 4103 4 7h4 214 6 
27-in.,72 reed, do, do, Sibs2oz 5 74/5 74:6 015 614 103, 5 6 
| a Gold End Shirtings, 373 

YAS, SIDS 402 secssrsererereressssrerrereere § 3 19 0 8B 4 9 + 
40-in., 66 reed, do, do, do, 8lbs 1202 9 14/10 14 9 3 | : 42) ; : | 8 104 
40-in., 72 reed, do, do, do, 91bs4oz... 10 1g tk 1610 14 & 1458 4 


89-in,, 48 reed, Red End Long Cloth 
___ 86 YAS, 91DS..orcccocccersese soo see eee covece 7 6 


0 

merncvvomners | 7 6 18 67 is O17 3/17 9 

Since our last report the market has continued in a quiet but perfectly 
steady state throughout. In yarn a fair amount of business has been 
done in the bundle at full prices; in warps and cops rather less doing 
and in some cases slight concessions have been made in prices. In cloth a 


t | } 
8 6 7 46 giz s 





t 
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| 


} 


} | 

' 
Be ee een aang a srenreennennanssareneconenmnestnnmnanvoonane 1,300,000 general but not very extensive business is going on at the rates of last week, 
in ecminent Gein then - . a = a manufacturers willing to accept offers a shade under their demands, | 
I \seinhiiiecicietetenamibnsiantieiaeanieantnes aD arge sales might be effected. Next week we hope to be able to report || 
British, French, and Dutch Colonies in the West Indies... 80,000 greater activity. The commercial accounts just received from India and 
Manilla, Mocha, and Madras s.seeseeen 80,000 China differ but little from previous advices, as the better demand in China || 

COIN ceeveree-covcerccccevecs cee scenccecesosccccssccsceseoesesesveeseseese «800,060 = en is counterbalanced by the lower rate of exchanges. In Bombay 

eee ene the better and heavier Manchester fabrics are im ia 

aid : ot fabs proved in value, bat low 
TOtal...ocererssscenrerercorcrecererseesesesseers 5,230,000 qualities are selling at wretched prices, leaving very heavy : ’ ! 

= — a Te 
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THE ECONOMIST. 





BrapForD, March 18.—Woole—The inquiries for wool are, alike with the 
fresh supplies coming to market, very meagre, and there seems no desire on 
the part of the spinners to buy; for at the current prices they must lose 
money. Noils and brokes ave better sale; the quantity produced is so limited 
that it keeps prices very firm. Yarns—The position of this branch of the 
trade is anything but sati-factory, for to realise cost is impossible, and in what 
way to best mitigate the loss, seems the greatest consideration of the spin- 
ner. Nothing now remains but a very general curtailment of the produc- 
tion, for relief in the raw material cannot be had. Pieces—There is nothing 
like the business doing this month that has been usual in former seasons, nor 
is the production greater than the wants of the trade, for not only in Braa- 
ford, bat throughout the whole worsted district there is a very great quantity 
of totally idle looms, for to produce goois at the rate at which they are now 
selling would be ruin in the greatest degree. 





EXPORTS FROM THE PORT OF HULL. 


From January 1 to March 10, 1852, and the corresponding period in i851. 
(Extracted fromthe Customs Billof Eatry.) 

aa. ane as 

Cotton | Worsted wane ae | Cotton Woollen 


Twist | Yarn. Threads | Goods Goods 


ee Ol eet an 

1851/1852 1851 1852 1854 1852 1851 1852 IS5i 1852 1851 1852 
To > LOO eee eee; eo - 
Petersburg s+ | se | oes tes weet se aes ese | 00 | eee eee 
Hamburg... 3589, 6813 882 1001 966 16:8 2226 2545 1017 1134 3128 10190 
Bremen ee 27 OT) ws 1 9 6 12 13 8 5 140 250 
Antwerp .. 639 5:5 125 174 182 239 147 121 156 158 1382 8620 
Rotterdam.. 1986 2573 185 28: 272 347 1330 i421 462 514 5i4 4974 
Amsterdam 74 104 9 13. 27 38; 340 418 95 16 cco 128 
Zwolle covcce cee | 238 eve eee eee 9, eee 10 
Kampen ..| 223 ... | Goes )) ren 7B sce 
Leer ...-... 300 147 A) cee 2 2 il 5 i5 9 194 18 
Denmark&e !94 120, 2 3 ll 5 49 66 i110 55 271 200 
Otr.Ero.Pts 124 w | 3 ase 55 Y} eco | cco | ceo ove oss 


Other parts 73 ww | sw | ae “Lie oe Sl. 80) uw aie 








Cotton Wool 








os 


eee | one 


oe 
9 
y) ee eT eT 


Totals... 722911567 1213 1473 1545 2261 4506 4594 1889 2008 6109 24430 








=Messrs Brownlow, Pearson, and Co.’s Circular. : 
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CORN. 
AMERICAN CORN AND FLOUR MARKETS. 


New York, Feb. 28.—Gaarn.—The market for wheat is much depressed, 
and prices are unsettled and lower; holders generally are pretty firm, but the 
difficulty of effecting freights has an unfavourable influence on prices: the 
sales are 10,000 bushels prime white Genesee, at 1 dol 20c,’ delivered in Bo:- 
ton; 5,500 white Southern, 1 dol 13c; 1,600 mixed and red do, at1 dol for 
the latter; and 2,000 Long Island, 1 dol 3c for red, and 1 dol 8c to 1 dol 
10c for white. Corn is in better supply, and offered more freely, and as ship- 
pers are not in the market at present rates of freight to Liverpool, and the 
demand for home use is light, prices have declined, and have rather a down- 
ward tendency: the sales are 46,000 !-ushels at 65c to 63e, closing at 65c to 
! 954c for yellow Southern, 65¢ for white do, and prohably 61c for New Orleans, 
and 95c for round yellow. 

FLour"AND MEAL.—The demand fer flour has materially fallen off, and the 
market is depressed, and 6} cents Jower for most descriptions. The arrivals 
continue light, but the unfavourable accounts from abroad, a disposition on 
the part of speculators to realise, and the diffoulty of effecting shipments at 
satisfactory rates of freight, have carried prices down, notwithstanding the 
small stock and firmness of the regular receivers. New Orleans is in the 
| hands of one house, and not offered at present—it may be quoted 5 dols 
nominal. Our quotations, as revised, represent the market value of the vari- 
ous descriptions yesterday, though it should be remarked that the market is 
still somewhat unsettled. 500 bris Canada brouglit 4 dols 87hc in bond. The 
sales of domestic were—Wednesday, 3,000 bris, Thursday, 3,100 bris, and 
yesterday, 3,500. We quote common State, 4 dols 814¢ to 4 dols 874c; 
straight do, 4 dols '873c to 4 dols 934°; favourite do, 4 dols 939c to 5 dols; 
mixed Western, 4 dois 874c to 4 dols 98}c; straight Michigan and Indiana, 
5 dols 6}cto 5 dole 124c; fancy Michigan, 5 dols 124c to 5 dols 183¢; good 
Ohio, 5 dols; common round hoop do, 4 dols 93}: to 5 dole, Corn meal is 
steady at previous; rates: the sales are 100 bris Jersey at 4 dols 43}c 
| cash; Brandywine is scarce and wanted. 











LONDON MARKETS, 
STATE OF THE CORM TRADE FOR THE WEEK. 


Mark LANE, Faipay Mornina. 

There was a short supply of English wheat at Mark lane last Monday, but 
fally sufficient for the demand, the millers appearing to want limited quanti- 
ties; the best samples supported prices, but secondary sorts were 1s per qr 
lower. Foreign wheat was held on former rates, with a slow sale generally. 
The imports consisted of 1,425 qrs from Amsterdam ; 440 qrs from Gronin- 
gen, 137 qrs from Hamburg; 1,400 qra from Rostock ; and 1,130 qre from 
Rotterdam ; making a total of 4,532 qra. The arrivals of flour coastwise were 
3,518 sacks; by the Eastern Counties Railway, 5,136 sacks; from foreign 
ports 721 sacks, and 721 barrels via Liverpool; good brands were unaltered 
infvalue. Barley realised previous rates for all useful qualities ; the demand 
for malting rather falls off. Beans and and peas were quite as dear, with a 
| fair steady demand for both articles. There were very limited arrivals of 
oats coastwise, Only 190 qrs; from Scotland, 1,393 qrs; from Ireland, 3,130 
qrs; with 13,784 qrs from foreign ports, making a total of 19,497 qrs. The 
consumers took off prime fresh parcels at fully ag much monvy, but the 
| pretty liberal supplies induced the large dealers to hold off, anticipating, as 
| usual, that when the vessels are coming on demurrage, they will be enabled 
| to get into stock rather more advaatsgeowly. Fo ating cargoes of wheat 
| were held with much firmness, and some inquiries are still making for con- 
tinental ports. 

There were fair imports of American wheat and flour at Liverpool on Tues- 

| day, but a limited addition from other quarters. Wheat met a very dull sale 

| &t @ decline generally of fully 1d per 70\bs; the business transacted was of 
the most limited character: average, 396 8d on 53 qrs. 

Except of barley there were very limited imports of grain at Hall, and the 
Supply of wheat from the farmers was only monerate, but more than the 
millers appeared to want; prices were steady and business uot forced: averaze, 
40s 6d om 684 qrs, 

There were short deliveries of wheat at Ipswich, and a slow dragging 


trade was rienced at 1 * : Ra . 
1,231 qrs. expe 8 per qr ‘reduction on price: average, 444 on 
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The arrivals of wheat at Leeds were moderate. Factors generally sold for | 
firmer prices, but millers buy small quantities, and reluctantly give them for 
even the best descriptions: average, 438 10d on 2,474 qrs. | 

At Mark lane on Wednesday there were very limited fresh arrivals of every || 
description of grain. Trade was much the same as on Monday, with no | | 
variation in the value of any article. i 

The Seotch markets have been dull, without giving way materially for | 
good samples, At Edinburgh the supply of wheat from the farmers was mos ! 
derate, and it sold slowly at former rates: average, 42s 7d on 532 qrs. The 
demand for other grain was mostly confined to qualities adapted for seed, 

The imports were moderate at Glasgow; a few cargoes of new Danish | 





to enable the factors to make sales: prices were unaltered. | 

The weekly averages announced on Thursday were 42s 10d on 107,374 qra || 
wheat ; 30s 5d on 60,072 qra barley ; 193 94 on 25,531 qrs oats ; 303 5d on 114 | 
qré rye; 30s 1d on 9,362 qrs beans, and 293 7d on 1,888 qra peas. 

At Birmingham there was a short supply of wheat, which was taken off 
at aslight decline in price: average, 40a 10d on 1,466 qrs. 

The quantity of Eaglish wheat brought forward at Bristol was tolerably 
good, and it met a slow sale, bringing less by 1s to 23 per qr than last week ; 
average, 433 on 563 qre. | 

Newbury mirket was mo lerately supplied with wheat, which met a dull || 
sale at 1s per qr decline : average, 403 10d on 851 qre. 

Trade at Uxbridge for wheat was slow; fine samples at former rates, | | 
but all other sorts at 1s per qr reduction in value: average 475 8d on 764 | 
qrs. 
: There were very moderate fresh arrivals of English grain at Mark lane on i 
Friday, with short imports of foreign wheat; but a fair quantity of barley || 
and outs,and limited addition of flour. No change occurredin the value 
of English wheat: the little on sale was taken off slowly at Monday’s prices, 
Foreign was held at fully as much money, but no lif» inthe trade, Flour | 
met a moderate sale at previous rates; the nominal top price of town-made | 
is 40s per sack. There has been an export demand for both wheat and flour | 
during the week for Holland, yet this does not influence our market the 
least for the present, Barley, beans, and peas were without change in value. 
A moderate sale for good oats, and the consumers had to pay fully as much | 
money. 

The London averages announced this day were-— 
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| 
' 
j 
1 
Qrs. s 4 | 
WERE 00 000000 100 100 000000 vce sec cccccccccccecceseccseccoccscecccscon 85,997 at 4d 1 
Barley ooe.++serecereseesconssereeseesercesceeses sesceeresseeeoceeses 6.9/3 29 10 { 
UAB rcccccceevccccecccccs sovcvccce coe coc cosccccse secceescccceccesescss 64,813 19 10 | 
' 






RY6 woccssssessereeeeeees sosceesens © one sesscesse ves senseeses rer eseeee 10 32 6 | 
BAIS ccocce cee « « covcceccvcccceeece w00 100 seecee sen coscee ces ese see ces 533 29 10 
POBBcce ce0 000 +00 000 ccrcce cee cosccs coe ceccnecce ces coe cee cee cee ee 00 0 0 478 30 6 } 
Arrivals this Week. | 
Wheat, Barley. Malt, Oates. Flour. | 
Qra. Qrs. Qrs. Qrs. | 
Eingltoh....cccce 2,020 rcosee 2,970 coo-ve 1,550 rcovee 1,830 ons 1,910 sack 
Lrishi.ccccecccces eee eeecee 1,100 s0e+0e +08 eeeres S80 rcoves eee a 
° 
Foroigtevsssesee W110 ssssee 1,860 seoree ose serves 6,540 sxnee 1,240 sacks | | 
bris 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
(For Report of This Day's Markets see “ Postscript.”) 


MuncinG LANE, Faipay EvenNina. | 

SuGar.—The public sales having again been large, prices show a decline of 6d | 
in several instances, and refiners have bought with less freedom. Low soft sugars 
meet with more attention. The West India market has been very flat, only 
750 hhds finding buyers to yesterday at last week’s rates. There is a moderate | | 
assortment offering, and good grucery descriptions continue scarce. By private i 
treaty go.d brown Jamaica has sold at 298 to 298 6d; working sugars are 
rather dull. 186 hhds Demerara, at public sale, were chiefly bought in at 288 | 
to 30s 6d for brown to low middling greyish yellow. A few lots Barbadoes sold | 
at full rates. The weekly clearances are ati!l large. The total stock at this | 
port on 13th inet. was 79,449 toms, against 50,816 tons last year. Estimated 
stock in the kingdom (including refined), on lst inst, 141,700 tone, being an 
iucrease of 42,900 tons over the former season’s at same period. ' 

Mauritius.—The sales on Tuesday and the following day were large, amount- i 
ing to 11,970 bags, and about two-thirds sold, the latest prices obtained being 
about 6d lower than last week: middling to very good strong greyish yellow, 
31s to 348 6d; low grey to low middling ditto, 288 6d to 30s 6d; low to 
middling browns sold to some extent at 20s 6d to 233 6d per owt, The stock 
iS 6,374 tone excess of last seasou’s at same period. 

Bengal.— 4,043 bags were about half disposed of at previous rates: middling 
to good white Benares, 438 6d to 368; low, 328 6d to 338; middling to fine 
grainy yellow Cossipore, 343 6d to 408 6d per cwt. There has been more in- 
quiry made for Khaur by private contract at the decline last quoted. 

Madras.—The demand for the lower qualities has been steady at full prices. 
9,008 bags about two-thirds sold at and after the sales: a portion consisting of 
grainy yellow and white brought 36s 6d to 433 6d ; grocery, low to good yellow, 
283 to 333; soft brown to middling yellow, 228 6d to 283 per cwt. The stock 
continues large. 

China.—9,144 baga were about two-thirds sold for export at 308 to 30s 6d for 
good soft brown, with waehed at 293 to 293 6d; low to middling yellow, 21s to 
31s 6d per cwt. 

Foreign.—The market has been dull, and few sales effected for export by 
private contract. 606 hhds 128 brie Porto Rico all sold at steady prices: 
grocery, low to fair, 318 to 363 6d; greyish yellow, 30a 6d to 355 6d; heavy 
brown and yellow, 298 6d to 30a 6d. Yesterday, 4,812 boxes Havana were 
about half disposed of at rather lower rates for the better qualities: low to good 
strong yellow 33s to 353; the remainder taken in above the value. A cargo of 
brown Bahia ia reported at 163 6d, and about 350 baskets white Java at 368 6d | 
per cwt. 
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Refned.—There being fair supply of goods on the muarket, refiners have ac- | 
cepted rather lower rates in some instances, and a steady business bas been || 
done. Yesterday brown pitent lumps were quoted at 434 6d to 448; middling i 
to good titlers, 44s 6d to 468; wet lumps, 41s to 438. Bastards and pieces have || 
sold in favour of the buyers. Common W. I. tr acle cannot be bought under 128. | 
Noimprovement has occurred in the bonded market. Crushed is flat ; 10 |b loaveé (| 
are still quoted 298 to 308. Dutch crushed is quiet. hj 

MoLasses.—The small supply of West India offering has prevented any | 
transactions of importance. !} 

Corree.—Since the result of the first Dutch Company’s sale, held on Mon- |} 
day, was known here, the market has been quiet, but importers have continued | | 
firm. A limited business has been done in native Ceylon, and owing to the few ;} 
parcels offering holdera have obtained rather higher rates, the transactions by 
private treaty to yesterday not exceeding 1.500 bags, »t 3+ to S¥ 6d for good || 
ordinary. 568 bags in public sale were nearly half sold at 34s. Pr a i 
kinds are steady, with some enquiry for coloury eamples for export. 250 CasKs, | 
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80 bris and bags, in public sale, werechiefly sold at previous rates : low middling 
palish to middling, 49s 6d to 558, a few lots good, 61a to 73s; fine to fine fine 
ordinary bold, 47sto 494; trisge, ragged, &c., 29 to 455; peas, 543 to 648. Mocha, 
| which is scarce, has brought higher rates by several shillings. 70 bales and 
| half bales found ready buyers: fair long berry, 933 6d to 983 6d; common 
| greenish sma!! berry, 80: 6d to $38 6d. Foreign is firm, but few transactions 
reported thie week. nei 
CocaA.—The demand for West India is limited. 373 bags Trinidad were 
chiefly taken in at previous rates, a few lots fair to good red bringing 37s to 
, 408; remainder held at 30s to 368 6d. 656 bags Grenada were partly sold at 
| 80eto 3le 6d. 120 bags low Para brought 24s per cwt. 

Tea.—Large public sales were suddenly announced at the close of last week, 
which has hed the effect of preventing bu-iness by private contract. The in- 
| telligence from China appeare to have further depressed the market, and com- 
| mon congous are difficult of sale at 6d perlb. The public sales commenced 
i on Wednesday, and went off with even more than u-ual heaviness, concluding yes- 
| 








| terday. The catalogues contained 23,340 packages, but only 4,800 packages 
found buyers during the two days. Scarcely any congous were disposed of. 

Scented teas were extremely dull. Some medium kiads of Shanghai gunpow- 

der opened at rather higher rates, but since went in favour of the trade. Other 
| kinds showed no change worth remarking. ; ; 
| Rice.—White kinds have been firm with a moderate inquiry at previous rates. 
|| 6,278 bags Bengal, in public sale, were about half disposed of: good white 11s 
lj to 1le 64; broken ditto, 10s 3d to 10s 6d. 278 bags Madras brought 98 to 93 6d 
? for barley grain. Priva‘ely a steady business is reported, chiefly in white Ben- 
gal. The deliveries last week exceeded 1,100 tons, and the stock is much re- 
; duced. 

'+ Arrow Root.—Several parcels St Vincents have eold at 3d to 6d per 1). 
| Pimento —This article continues scarce, and stiffer rates are oUtuined for the 
few parcels offering on the market. 

| Pepper —The eupply of black is still very limited. 429 bags Batavia were 
chiefly bought in rather above the value, viz, 33d to 33d for common greyish ; 
\! there appeared to be buyers at 3jd per lb. The stock on the 13th inst. was 
}\ 88,683 bags. White ia scarce. 

{| Oruer Spices.—A few lots mace have found ready buyers at stiffer rates, 
being wanted. 32 cases nutmegs sold at 23 to 2s 5d for brown kinds, with one 
lot good, 3¢ 74; small limed, 23 1d to 2s 2d per lb, which were fally former 
|| rates. 246 bris Jamaica ginger brought 408 to 808. 796 bags African taken 
|, imat 248 6d to 268 182 c1ees wormy Cochin held at 32s to 383 per cwt. 
'+ Rom.—The market is steady. About 300 puns have found buyers this week 
| at full prices. Leewards continue scarce. 

SALTPETRE —There has been a steady demand for East India at full prices 
1,717 bags Bengal, in‘public sale, brought 253 6d to 26s 6d, 104 to 9 per cent. re- 
fraction. 300 bags Madras were sold: refrac: 193 to 134, 238 to 24s; 83, 2¢s 
per cwt. Few sales are reported privately. 

Nirraaté Sopa.—This article remains quiet. 

|| CocHInzgAL.—There has been a better feeling in the market, and prices have 
improved about 1d. 63 bags Honduras silvers in public sale were taken in 
|| above the former value. Some busin. has been done privately. 

t Lac Dye.—The market continues very firm. 106 chests fine B. Mirzapore 
}} sold at is itd perltb. Common kinds maintain the late advance. 

OrHer Goovs-—Both Cutch and Gambier have been quiet, the advanced 
| prices quoted last week checking the demand. 145 bales Bengal s»fflower were 
i gold at steady rates : low to go d, 31 10sto 6/ 158; one lot fine as high as S/ 2s éd 
| Shellac is rather higher. 283 chests were chiefly takenin: livery to fair 
orange, 48s 6d to 538; thick blood 152; a few lots ordinary to fiir liver sold at 
| 378to 89s, Ca-tor oil has maintained the slight improvement last quoted. 
| Mera.s-—Nearly all kinds of manufactured i-on are quiet, yet prices have 
}; mot been fully supported in most instances. Scotch pig has not ex- 
|}; perienced any material change during the week, but a further decline i: looked 
for. Spelter is still extremely dull, aud the nearest price 14/5: per ton on the 
|| Spot. East India tin continues so dull that no sales are reported. The nearest 
|{ Value of Banca is 79s. British quiet. Copper is steady. 

Hemr.—Arrivals of Manilla are expected with a change of wind. The 
public eales of jute, comprising 1,000 bales, went off at rather higher rates, from 
7/158 to 1i/ Se perton. Clean and other kinds of hemp are quiet. 

OILS,—Some extent of business is,reported in cod at 33/, and now 34/ de- 
manded. Pale seal is firmer. Southern whale continues dearer. Sperm very 
firm. Linseed has been in steady consumptive demand during the week, at 
278 per cwton ,the spot, and thatis now the price. Rupe is firm, but not 
} much doing. Cocoa nut has been quiet. Palm is inactive at the quotations. 

Turpentine—S.les toa fair extent are reported in rough. Spirits are firm, at 
878 per cwt for British drawa. 

_Lixstg0—The supply being small the crashers were compelled to pa 
higher rates. Black Sea is very scarce. East India in good demand at 45s to 
46s per qr. English cakes continue to go off b.i-kly as fast as made, and to- 
Gay 9! per ton was paid for fine. 

TALLow.—The market has been dall this weck, and prices of foreign are 
i lower, firet sort Petersburg Y C on the epot selling at 368: 378 9d demanded 
|| tO arrive in the last three months of the year, The stock is much reduced, 
|, being 46,894 casks on Monday. Town melted is 6d per cwt lower. 





POSTSCRIPT. FripAy Eveninc. 
SuGan —There was ra‘ her a better demand in the public sales to-day, at full 
prices. 220 hhds West India sold, including some crystallised Dem: rara, in 
— sale, which brouglt{s2s to 41s 6d. The week's sales amount to 970 
uhds aud tierces. Mauritius—2,882 bags sold at the rates previously quoted, 
brown zto mid etrong greyish ycllow, 263 to 31s. Bengal—3,000 bags were 
about t iree-fourths sold without change iv prices: low to good white Benares 
ae § 25s 6d . middling grainy yellow Cossipore, 36s. Madras—4,542 bags 
sold st very full rates: brown, 22s 6d to 238 6d; lo iddling yellow, 23 
| 6d to 27s. Refined —The market was firm. ran een eee 
Corree—There were rot any public sales to-day, and the transactions pri- 
vately limited. Native Ceylon quoted firm at 393 €d per ewt, 
SALTrETRE—J893 bags Bengal realised 253 6d to 263 64 for 131 to 124 
refraction, being rather higher rates. , m 
CoctingaL—90 bags Honduras about one-third part sold : blacks, 4s 6d to 
| 4s 8d; silvers chiefly taking in at 3s 6d to 3s 9d per Ib. ; 
}} Lac Dye—212 chests were all bought in above the market value: common 
|} to middling qualitier, 64d to 18; low, 44d per Ib. 
i SarrLoWER—55 bales Bengal were chiefly taken in at 4! 53 to 51 125 6d 
' 
| 


oe ee 


per cwt. 

OiLs —40 tuns sperm, by auction, sold at S41 53 to 842 103 per ton. 
TALLOW —The sales being swall!, South American advanced 3 1, 144 casks 
| partly finding buyers at 35s 3dto 36s. 9i casks Australian brought 348 6d 


| per cwt, 
1 
| 


ADDITIONAL NOTICES. 
Rerinep SvGAR.—The home market shows a downward tendency, end for 
the middling descriptions a farther decline of 6d has been accepted by the 
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sellers, Nothing new to notice in the bonded. Some few sales of Dutch 
crushed have been made at 22s 6d to 238 94, f.o.b. in Holland. 

Dry Farurr.—No errivals of any description of fruit. The clearances of 
currants continue on the increase, averaging 35 tons per diem this month, 
against 28 tons per diem in February; prices, however, continue to droop, | 
Raisins are still quite unsaleable. Figs have been moved off largely this week, 
and nearly all in importers’ hands is sold, 

Green Faurr.—A better market exiets for oranges, owing to the arrivals 
being limited ; two cargoes of St Michael, sold by Keeiing and Haot at public 
sale, went at advance of 1s to 2e per box. Lemons continue in & depressed 
state; Seville sours in demand. Nuts of all kinds dull. A resistance is being 
made to the interference of the City meters making a charge upon the_various {| 
cargoes of fruit brought to the port of London, which involves an additional || 
expense to the importers without being of the least advantage to them, and it || 
is hoped the City authorities will ultimately concede the point in dispute. 1} 

Sreps unaltered from last week, except red and white clovers, which are 1s | 
to 2s per cwt cheaper. s , 1} 

ENGLIsH Woot. —There is no alteration to report in the trade during the | 
last week ; prices continue about the same. | 
i 


| 
Timeer.—A firm market, with large deliveries from the docks. 

COLONIAL AND ForEIGN Woou.—The market remains in the same quiet state | 
as to business doing, but very firm as to'prices, as at the close of the last public | 
sales. The long continuance of easterly winds has kept out all importations | | 
from the colonies. Many ships with wool must be near and off the coast. 





FLAx.—Not*any operations of moment, generally very quiet. 
Hemp.—A few sales made at moderate prices —not any spirit in the market, || 
SILK.—The market during the last week has been quiet, which is not sur- | 
prising after the large businees of January and February. Prices without alter- 
ation since the public sales. 
LEATRER AND Hipes.—We have not any alteration to report in the leather 
trade during the past week. The usual routine of business has being going on | 
steadily at former rates. The buyers at Leadenhall market on Tuesday were I 
not numerous, nor was the quantity of fresh leather large. 
CoTToN.—The transactions have been confined toa few orders for imme- | 
diate shipment, for which previous rates have been paid; the market, how- | 
ever, closed heavily. Sales of cotton wool from the 12th to the 18th inst. in. | 
| 


| 


cluaive :—370 bales Surat, at 34d to 4jd, middling seedy to fully fair ; 150 
bales Madras, at 43d, good falrTinnivelly. 

METALS.—Our market generally remains inactive. Lead has slightly risen | 
in price, and holders are firm. Copperin good demand. Tin is very quiet, | 
and prices have a downward tendency. Spelter flat, speculators alone being || 
buyers, the demand for export and home consumption being nil, Iron—The || 
Scotch masters have had a meeting, and, like the Welch, have separated with- 
out coming to any determination as to reduction inmake. Welsh bars held | 
firmer, without however more business doing, 


— 


ENSUING SALES IN LONDON. 
Tvespay, March 23 —800 bags Ceylon coffee. 150 chests lac dye. 10 bags Honduras 
Cochinea!. 40 bales safflower. 
Wepnespay, March 24.—40 bags Teneriffe cochineal. 6 tons gutta percha. 
Wepyespay, March 31.—9 7° packages Assam tea, 


| 





PROVISIONS. 
Tha bacon market very active, with a small stock, and buyers at 52s on board ; for 
this and next month's shipment very little offering. 
The supply of foreign butter not sufficient to reduce prices; last week’s rates fully 
maiatained ; the price of Iri-h nominal. 
Comparative Statement of Stocks and Deliveries. 











BUTTE. Bacon, | 

Stock. de ivery. Stock, Deliveries, 
1450 ceccvccee 20,678  ceccce - ove 4,509  cecccercccee 5,534  coccccccccce 2,206 I 
1951 secssosee 19,594 5.794 soe 1,971 1] 
SEE) csccienes BAUE scisemins CRU. sacresins 2,743 ! 
Arrivals for the Past Week, | 
Irish butter .ccccccccrcccescesce cee sescocccvecccccccosccc cor coccvecoescvcooccesscece 2,907 | 
Foreign G0  ccoccsccscsessosesccnecse neccen ene sec soe cossocenssvecs 5,822 i | 
RE BADR: sddiscmcmnnidlinemaimeeaine LATE 
NEWGATE AND LEADENHALL. 


Mownpay, March 15.—Since Monday last these markets have been somewhat heavily | 
supplied with mea: killed in the provinces, whilst the show of most kinds slaughtered 
in London bas been seasonably good. Generally speaking, the demand has ruled || 
heavy, and prices have been with difficulty supported. j 

Faipay, March 19,—The general demand was in a very inactive state, at barely || 














last week's prices. | 

At per stone By the carcase. } 

sdsd :as@ 1 

Inferior beef sccccorccscerse 2 202 4] Mutton, inferior ...cccccce 2 Gto2 § } 

Ditto middling.. vor 2 6 2 8 — middling .0..0.210 3 2 | 

Prime large .. ©0210 3 Of — prime. .coccsoccsee 8 4 3 6 ai 
Prime small .. oe 83 2 8 4] Large pork ... o 2 4 2 10 
i ae: a ie a | | Small porKeeeccsccossesssececee 3 CO 3 8 


SMITHFIELD CATTLE MARKET. 
Monpay, March 15.—The imports of foreign stock into London last week were but 


i} 
1} 
| 


moderate, viz., 1,578 head. Durirg the corresponding period in 1851 they amounted 
to 2,233 ; in 1850, 1,679; in 1849, 1,729; and in 1848 1,351 head. The general con- 
ports into London last week :—Beasts, 169; sheep, 1,297; calves, 212. 

For the time of year, the supply of beasts on sale here to-day was extensive, and in 
Notwithstanding that the attendance of both town and country buyers was good, and | 
that the weather was favourable for slaughtering, the beef trade was in a very de- 
the best Scots was 3s 8d per 8 lbs, anda total clearance was not effected, 

From Norfolk, Suffelk, Essex, and Cambridgeshire, we received about 2,000 Scots, 
ruuts, &c.; and from Scotland, 600 horned and polled Scots, chiefly per railway. 

With sheep we were tolerably weil, but not to say heavily supplied, and about 4,000 
with difficulty supportec. The primest old Downs ia the wool so . I 
the woo!, 3s 81 per 8 lbs. dinnateaiibealal | 
8 lhs. 


dition of the supplies lately received from Holland is by no means first-rate. Im- || 

: | 

full average condition, especially that portion received from Norfolk and Scotland. | 

} 

pressed state; yet we have no actual fall to notice in prices, The extreme value of 
Shorthorns, and Herefords; from other parts of England, 800: Herefords, Devons 
were out of the wool. All breeds met a very dull inquiry, and last week’s currency was 

About 600 lambs were brought forward, which sold heavily at from 4s 8d to 5s per | 

| 


antes came slowly to hand ; nevertheless the demand for them was heavy, at late 


— very little business was transacted, but we have no change to notice in their | 
4 . | 
SUPPLIES. 


March 18, 1850. March 17 5, 1952, 
WOAASccrrsccccsrecscoscnevecene 8,578 oe 


Sheep 008 vee cee sesecs vove 19,840 sees eos 18,820 
eolgagen 900 102  seecesccccee 126 . 
IGG cee cocccccsesecce ses ces ese sce BD  ccvcconsscee OO  ccncnccsncce 
Fatway, March 19.—To-day’s market exhibited a very moderate oes beasts, 
both as to number and quality ; nevertheless, the demand for that description of stock 
ruled heavy, at prices burely equal to those obtained on Monday. With sheep we were 
seasonably well supplied, but we have no decline to notice in their value. From the 


seseresevere SeI94  sevevereesse 4,229 





# Isle of Wight, 40 lambs came to hand, but from other quarters the receipts were 
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limited. The trade was excessively heavy, at from 4s 8dto5s per 8 Ibs. Calves and 
Milch cows at from 14/ to 1°? each, inclading their small calf. 


i yur quotations. 
or Per 8/bs to sink the offais, 











sdsd s dad 
Inferior beasts secssceccsssees 2 4t02 6 | Inferior sheep ceccscesseseee 2 StO2 10 
Second quality do « 2 8 3 0 |Second quality sheep... 3 0 3 6 
Prime large OXEDseerrveeee 3 2 3 4 Coarse WOOIled dO sco 3 8 3 10 
Prime Scots, &C. seo... 3 6 3 8 Southdown wether.......4 04 4 
Largs coarse calves... 3 4 2 1D | Large hogs ccorcccccccrccoree 2 6 3 6 
Prime small do sescrcccssee 4 0 # 4 Small porkers ......cc0-00023 8 3 10 
Sucking Calves sev. 18 0 24 O Quarter old Pigs..........16 619 0 


{ Total supply at market:—Beasts, 720; sheep, 
| Foreign supply—Beasts, 110 ; sheep, 340; calves, 59. 


POTATO MARKET. 
| SournwaRk, March 15.—During the past week the arrivals have been considerable, 
| both coastwise and by rail, and trade continues very dull. The following are this day's 


3,260; calves, 21¢ ; pigs, 500. 


‘| quotations: —York Regents, 60s to $03; Scotch ditto, 608 to 79s; Perth aod Forfar- 


apo 


| shire Cups, 60s to 65s; Fifeshire ditto, 55s to 60s; Kent and Essex, 60s to 75s; Cam- 

| bridge and Wisbeach, 50s to 65s per ton. 

| HOP MARKETS. 

| Boroven, Monday, March 15.—The hop trade remains in a very quiet state, and the 
few sales effected are at about last week’s rates. 

Faipay, March 19.—Good new hops are very scarce, and quite as dear as last, week. 
Most other kinds command very full prices; but the business dving is by no means 
extensive. Sussex pockets, 1:28 to 126s; Weald of Kent, 126s to 140s; Mid and 
East Kent, 140s to 250s per cwt. 





HAY MARKETS—Tuvagspay. 

PortmaN.—Old meadow hay, 70s to 78s; inferior ditto, 64s to 68s; old clover, 72s 
to 78s; inferior ditto, 65s to 70s ; wheat straw, 25s to 28s per load of 36 trusses. 

SmiTaryieLD.—Fine upland meadow and rye grasa hay, 76s to 78s; inferior ditto, 
55s to 60s; superior clover, $43 to 8638; inferior ditto, 608 to 658; straw, 243 to 30s per 
load of 36 trusses. 

WHITSCHAPEL.—This market to-day was amply supplied, but trade dull. Best 
hay from 70s to 76s; inferior ditto, 55s to 65s ; best clover, 748 to Sis; inferior ditto, 
603 t0 658; straw, 24s to 28s per load. 


COAL MARKET. 

Monpay, March !5.—Bate’s West Hartley 12s 6d—Buddle’s West Hartley 123 64— 
Chester Main 12s 34—Howard'’s West Hartley Netherton 12s 6d—Longridge’s West 
Hartley 123 6d—New Tanfield 13s—North Percy Hartley 12s 6d—Redheugh Main 
10s 64—Tanfield Moor 12s—Tanfield Moor Butes 12s 94—Walker Primrose !0s 6d— 
West Wylam 12s—Wylam 133 94. Wall’s end :—Byker 12s—Bell and Brown, 138 6d— 
Brown i2s—Hebburn 13s—Hedley 13s—Northumberland |12s 6d—Riddell 13s— Walker 

2s 9d—Wharncliffe 13s 34—Belmovt i4s 6d—Hetton 163—Haswell 16s 3d—Lambton 
15s 64—Plummer 15s 6d—Russell's Hetton 15s 6d—Cassop 15s—Heugh Hall 148 3d— 
North Hartlepool 12s 6d—South Kelloe 14s 3d— Derwentwater Hartley 12s6d—Nixon’s 
Merthyr and Cardiff .3s—Sydney’s Hartley 12s 6d. Ships at market, 264; sold, 88; 
unsold, 176. 

Wepnespay, March 17.—Chester Main 12s 5d—Howard'’s West Hartley Netherton 
123 64—Longridge’s West Hartley 12s 6d—Tanfield Moor 12s 6d—Eden Main (4s 6d— 
Lambton Primrose 14s 6d—Sidney’s*Hartley 12s 6d. Wall’s End :—Acorn Close 13s 6d— 
Gosforth 13s 3d—Harton 13s 3d—Hebburn 13s—Heaton 133 3d—Riddell 13s—Walker 
12s 34d—Belmont 14s 3d—Hetton 15s 94d—xXepier 14s 3d—Lambton 15s 3d—Russell's 
Hetton 15s 3d—Stewart’s 15s 9d—Denison 13s 6d—Hartlepool 152 94—Heugh Hall 
14s 3d—Kelloe 15s 34—South Hartlepool 153 3d—Sou'h Kelloe 148 34d—Thornley 14a 
—Whitworth 123 64—South Durham l4s—Tees }5s 6d. 255 ships at market; sold, 
94; unsold, 161. 





LIVERPOOL MARKETS. 


WOOL. Fripay Nicar. 
(From our own Correspondent.) 
The market is quiet and likely to continue so till the qu stions of domestic policy, 
| which are beginning to agitate the public mind, become settied. The trade is on the 
whole in a healthy state, and prices are well supported, 


CORN. 
(From our own Correspondent.) 
Extreme langour still pervades the grain market, but supplies from abroad have so 
materially diminished, that prices do not give way much. To-day but a very limited 


,' business was done in wheat, a few small parcels being taken for Ireland, and a little 


| 


for loca! consumption, at prices generally rather under those of Tuesday. 
fully 6d per barrel lower, and meal hardly sustained previous rates, 
Indian corn dull, but without much change in price. 


MEVrALS. 
' (From our own Correspondent ) 

There is still great dulne-s in the iron market, with only a very moderate business 
doing in any description of manufactured iron. Prices, however,gremaingunaltered, 
Scotch pig iron continues much neglected, and with an increasing stock. Copper firm 
in price; also lead, which has advanced, and is more difficult to buy, No change in 
any other metals. 


Fiour was 
Oats steady. 





FOREIGN MARKETS, 


AMSTERDAM, March 15, 

Corrre.—Business was of little importance last week through the approaching pub- 
lic sajes; the first of which which was held at Rotterdam this day, the whole quantity 
offered was taken at ‘the following prices :—3,501 bags brown, at 33c to 334c; 2,481 
bags Menado, at 32}c ; 2,097 bags yellow, at 32c; 56,070 bags pale, at 244c to 26c; 
| 5,537 bags good green, at 26jc to 274c ; 3,743 bags Demerara kind, at 2fgc to 28c; 
| 89,190 bags ordinary greenish, at 23c to 2ic; 2,921 bags low ordinary, at 2lc to 22c; 
6,518 bags of different assortment. 

Suacar.—Only a few lots Surinam were sold at 19}f to 22f. 

InpiGo.—Sales of last week were confined to small lots taken at very full rates. 

Corron.—Besides about 160 bales Suriuam, which fetched well-maintained prices, 
nothing was done last week. 

Merate.—Banca tin remains the same. 
can be made. 

Sgeps —Rape dull. 
brought former prices by small lots. 
North Holland, was held at 164f. 

Corn.—New red inland wheat found buyers by small lots for export; foreign de- 
scriptions with little doing. at former prices. Polish sorts were in some demand for 
—— Rye at former prices on speculative account. Barley the same. Oats 
calm. 


Holders insist upon 473f, but only 474f 


Lin fetched former rates. Mustard, both brown and yellow, 


Canary at a small advance. Curraway, new 






The Gausette, 


Friday, March 12. 

| PARTNERSHIPS DISSOLVED: 

| Marshall and Drewett, Devonshire mews west, Portland place, cab proprietors—W. 
and R. Haworth, Oswaldtwisle, Lancashire, manufacturers of washing crystais--Isher- 
‘wood and Whitworth, Ashton-under-Lyne, smallware dealers—Wiison and Dawso., 
Hartlepool, milliners—Tew and W. H. and E. A. Leatham, Wakefield and Pontefract, 
bankers; as far as regards W. H. Leatham—Dunant and Fromme), Liverpool, mer- 
chants—Jenkinson and Manley, Manchester, woollendrapers~ Haywood and Co, Rood 

| — merchants—Gatliff and Cartaret, Coleman street, attorneys-at-law—Jarvis and 

Thompson, Union place, Lambeth, contractors—J. and E. Carier, Basinghall street, 

| warchousemen—Robinsons and Russel, Millwall, Poplar, engineers—G. and L. Guan- 

| zirol’, Hatton garden, lookingiglass makers—Main and Nico', Liverpool, coach makers— 





Brown and Son, Newcastle-upon-Tyne, cutlers—Welby and Wood, Nottingham, attor- 


neys—Fox and Barrett, Leicestet square and York buildings, Adelphi, architects— | 
Hudson and Burgess, Woolwich, builders—Rowlands and Son, Regent street, gold- 


smiths—Broster aud March, Paternoster row, pocket book manufecturers— Wheeler | | 


at.d Co., Paternoster row, wholesale stationers—Jobnson, Edwards, and Co., Broughton | | 


hall ironworks, near Denbighshire, iron manufacturers ; as far as regards W. Baker— | 


Riley and Grimshaw, and Riley and Grimshaw, Haptov, Lancashire, manufacturing | 


cbymists—Hesketh and Huxley, Chester, wine merchants—J. Black and Co., Dalmo- | 


nach and Ferryfield, Dumbartonshire, calico printers, and Glasgow and Manchester, | | 


merchants, | 


DECLARATIONS OF DIVIDENDS. | 

R. Michael, Bury street, St Mary axe, merchant—first div of 2s 0jd, March 16, or | 
any subsequent Tuesday, at Mr Feoneil’s, Guildhall chambers, Basinghal! street. } 

J.S. Stopford Austinfriars, merchant—third div of 5d, March 16, or any subsequent | 
Tuesday, at Mr Pennell’s, Guildhall chambers, Basinghal! street. j 

Ford and Reeves, Leadenhall street, ship agents—first div of 1s 3d, March 16, or any 
subsequent Tuesday, at Mr Pennell’s, Gu jdhail chambers, Basinghell street. 

T. Capron, late of Lawrence lane, Cheapside, merchant—second div of 4jd, March 
16, or any subsequent Tuesday, at Mr Pennell’s, Guildhall chambers, Basinghali street. 

E. and H. Martin, Aldgate High street, woollendrapers—fir-t div of is 6d, March 16, 
or any subsequent Tuesday, at Mr Pennell’s, Guildhal! chambers, Basingha!! ‘treet. 

A Jopp, Corvhill, shipbroker—final div of 344, March 16, or any subsequent Tues- | 
dey, at Mr Penneli’s, Guildha!l chambers, Basinghall street. 

2. Ritherdon, Millwall, P pla-, shipbuilder—first civ of 2s, March 13, and three sub- 
sequent Saturdays, at Mr Gruuim’s, Abchu'ca lane. 

8. G. Fryman, Rye, wine merchant—second div of 2s 3d, March 13, and three subse- 
quent Saturdays, at Mr Groom's, Abcharch lane, 

C. Wheeler, St Martin's lane, woollendraper—first div of 4s id, "any Wednesday, at 
Mr Whitmore’s, Basinghal! street. 

R. B, Wylde and J. Slater, Bradshaw and Clayton mills, Lancashire, bleachers —first 
div of !s 83d on the separate estate of R. Bb. Wy!de, and third div of 3d on the separate 
estate of J. Slater, March 16, or any subsequent Tuesday, at Mr Pott’s, Manchester. 

T. Fray, Wigan and Manchester, check manufac'urer—first diy of ls 6d, March 22, 
or any subsequent Tuesday, at Mr Fraser's, Manchester. 

J. Emery, Lichfield, tailor—first div of 6s 4d, March 18, or any subsequent Thurs- 
day, at Mr Valpy’s, Birmingham. 

J. Lane, South Shields, Exctse officer—first and fina! div of 16s 6d, March 13, or any 
subsequent Saturday, at Mr Baker’s, Newca-tle-upon-Tyne, 

SCOTCH SEQUESTRATIONS. 
J. Drysdale, Edinburgh, brush manufacturer. 
A. Macdougald, Edinburgh, hosier. 
G. 8. Turpie, Dundee, tea merchant. 


$s t 


Tuesday, March 16. 
PARTNERSHIPS DISSOLVED. 

Armstrong and Son, Carlisle, attorneys—Boultbee and Stedham, Whittlesey, Cam- 
bridgeshire, surgeons—Matthews and Stephenson, Tynemouth, shipchand!ers—Noble 
and Fielding, Salford, common brewers—No.sh and Aaron, Birmingham—H. and J. 
Crossley, Woolwich—Hann, Clark, and Makinson, New Palace yard, Westminister, 
civil engineers ; as far as regards J. Hann—Berrey and Sutton, Acresford, brewers— | 
Cummins and Firbank, Gateshead, painters—Haywood and Co, Rood lane, mer- | 
chants—Lewis and Kerr, Newport, Monmouthshire, drapers—Brown and Axe, 
Sheffield, slaters—Reeve and Benham, Henrietta street, Covent garden, publishers— | 
Cook and Morley, Kingston-upon-Huil, drapers—W. and J. Shaw and J, Caudweil, | 
Manchester, bakers; as far as regards J. Caudwell—Nowell and Co., contractors for 
public works—The Pontypool Iron Company, Pontypool, Monmouthshire ; as tar as 
regards J. K. Blackwell—Baker and Dunno, Newcastie-upon-Tyne, common brewers— 
Silk and Brown, Long acre, coach buiiders. 

DECLARATIONS OF DIVIDENDS. 


A 


E. Thornton Huddersfield, ironmonger—first div of 44, March 18, or any subsequent | | 


Thursday, at Mr Freeman’s, Leeds. 

J. and T. Sykes, Halifax, woollen manufacturers—first div of {4s, March 18, or any 
subsequent Thursday, at Mr Freeman's, Leeds. 

A. R, S:ace, Strood, Kent, fronmonger—first div of 4s 6d—on any Tuesday, at Mr 
Penneli’s, Guildhal! chambers, Basingha!! street. 

T. Rutherford, Agnes place, Waterloo road, merchant—second div of Is 2d, on any 
Tuesday, at Mr Pennell's, Guilchall chambers, Basinghall street. 

H. Burton, York squire, Commercial road east, clerk in Her Mejesty’s Customs— 
sixth div of 5d, on any Tuesday, at Mr Penne!l’s, Guildha}l chambers, Basinghall 
street. 


J. Fuller, City road, glass merchant — first div of 4s, on any Tuesday, at Mr Pennell’s, | 


Guilihall chambers, Basiugha!l street. 

A, Campbeli—fourth div of is 3d, on the separate estate, on any Tuesday, at Mr 
Pennell’s, Guildhall chan bers, Basinghall strect 

J. Greenshields and M. Strang, Liverpool, merchants—second div of Is, March 31, 
or apy subsequent Wed esday, at Mr Morgan’s, Liverpool. 

G. Kyrke, Wrexham, Denbighshire, lime burner—second div of 53, March 31, or 
any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

W. Pownall, Macclesfield, silk manufacturer—second div of 1s 6d, Thursday next, 
and three subsequent Thursdays, at Mr Graham's, Co'eman street. | 

R. Summers, Bath street, City road, pawobroker—first div of 9s 11d, Thursday next 
and three subsequent Thursdays, at Mr Graham's, Coleman street. 

H. J. Cook, Hedge row, High street, Islington, linendraper—-ihird div of 4d, Thurs- 
day next and three subsequent Thursdays, at Mr Graham's, Coleman street. 

W. Taylor and J. Wylde, Wood street and Lock’s fields, Walworth, flock manu- 
facturers—first div of 8d, any Wednesday, at Mr Whitmore’s, Basinghall street, 

T. E. Southee, Fleet st vet, advertising ugent—first div of 2s 5d, any Wednesday, at 
Mr Whitmore’s, Businghal! s'reet. 

A. Heilbronn and J. Harrison, Great St Helens, drysalters—first div of 1s 10d, any 
Wednesday, at Mr Whitmore’s, Basinghall street. 

BANKRUPTS. 

James Franklin, Great Marlow, innkeeper. 
Samuel Gash, Hatcham New town, Camberwell, builder. 
Henry Ho'land, Eidon road, Kensington, bui der. 
George Warhurst, Leigh, Lancashire, ironmonger. 


fobert Dilkes, Warrington, innkeeper. 

William Hough, jun., Rochdale, joiner. 

Robert James, Lenton, Nottinghamshire, lacemaker. 
SCOTCH SEQUESTRATION, 


' 
| 
Thomas Lord, Asbton-under-|-yne, bootmaker. 





Gazette of Last Night. 
BANKRUPTS, 
William Green, builder, Coggeshall, Essex. 
Christian Klug, revalenta arabica manufacturer, New Bond street. 
John Branch, corn dealer, High street, Camberwell. 
Robert Wood, upholsterer, Wardour street, Suho. 
James Dormor, grocer, Charles street, St John’s wood. 
Benjamin Smith, salt manufacturer, Dr itwich. 
George Henney, victua!ler, Elmley Lovett, Worcestershire. 
John Greener, jun., ironmonger, Wigan, Lancasbire 


F. Robertson, Girvan, surgeon. 





NEWSPAPER STATISTICS —The following table is made up from the Parlia 
mentary return of the number of stamps issued to the London journals :— 
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1845. 1846. 1847. 1848. 1849. 1850 
The Times......8100000 ... 8950000 ... 9125230 .. 11021500 ... 11300000 ... 1190 000 
Morn. Advertiseri440000 ... 1480000 .. 1500000 ... 1538957 ... 1528220 a 1549 is 
Daily N@WSsecc0 ove coe 3520500 ooo 3477009 ooo 353638 2. 1357000 ov 11550 0 
MorningHera'd2015025 ... 1752500 ... 1510000 ... 1335000 ... 1:47000 .. Il sous 
Morn.Chronicle1554000 se. 1356000 s0. 1233000 we 1151208 oe 937500 we = 912547 


964500 ... 905000. 829010 


oo | 
293312 oe 873000 oe 83450 j 
776950 


Morning Post...1002500 .. 1045500 ... 
Sun ...ccecreseeces 1098500 vee 1104000 ove 


G90100 ... 
GO9090 oo 





EXPress ccocccoce ove ove 1601 00 ove 778714 wee BBAOLI ... 954000 oe 50 
vee 852000 vee 764010 re 690000 .., 52000) wre E0WID wee BRDU 
Standaid...cccce 846000 se 78V000 woe G5YSCO wee GS2IVD ove 529000 ... 492 
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STATEMENT 


Of comparative Imports, Exports, and Home Consumption of the following article* 
from Jan. | to March 13, 1851-52, showing the Stock on hand on March 13 in each 
vear. FOR THE POKT OF LONDON, 
as” Of those articles duty free, the deliveries for exportation are included under 

the head Home Consumption. 

Eastand West Indian Produce, &c. 
SUGAR. 
























































































































































































| ~ Imported  -. Duty paid ~ Stock 
British Plantation, 1854 | 1853 | 1851 | 1852 | 185: | 1852 
tons tens tons | tons tons tons 
West dia wosersereererrseereree| 6,650 | 10,221 | 10,760 | 18,960 | 4,163 11,922 
| Kast [nditere server reeves vereseeerere] 11,589 | 15,688 | 10,020 | 12,132 | 15.558) 27,143 
| M@Uritius see cor cer see 5,113 8,985 | 4,554 5,105 | 4,038, 10,422 
| Foreiga 000 cee 898 000 coe nes eee eee ree Hee eee eee 7,941 6,586 | os | oon 
23,352 | 34,794 | 33,285 | 42,727 | 25,758) 49,487 
Poreign Sugar | Exported 
Cheriter Siam, & Manilla | 1,260 2,752 197 555 |} 6,547!) 6.958 
Havara wn. 475; 335 474 2,762 | 11,340 12,755 
POrto RIGO ve sor ser ee oe 109 | 645 12 552 | 2,254 3,454 
Brazil “ sccscese| 2073 | 648 | 1,130 1,788 | 8,354, 11,357 
206 Fe bee F08 OR8 wee FHF FOF OOF HEE Fe i ri 
| 4,617) 4420! 1813 5657 | 128,525 54,524 
PRICE OF SUGARS.- —The average prices of Brown or Muscovado Sugar,exci" 
siveof the duties :— es 6d 
From the British Possessionsin America.. » 19 11f per ewt. 
_- Mauritius «-.. «. 21 6 ~- 
East [ndies . oo 25 4 om 
The average Price of the three 1 ees ee _ 
stra OL ASSES. ~~ Tmported “Duty paid | Stock 
| WestIndia.......... os vee cee ceeceeces 232 } 763 1,312 | 2337 | 4,910 | 3,549 
ao a RUM. 
| Imported Exported Home Consump Stock 
1851 | 1852 1851 | 1852 1851 1852 185! 1852 
cal gal gal ga! gal gal _ wal gal 
| W. India.) 225,909 382,050, 139,365 142,875, 291,465 259,749): 188,720 1,359,316 
| E, India.’ 57,780 64% ,710) 44,820 83.070, 14,535 37,350 337.410 191.709 
| Foreign...| 14,715) 1,890, 26,820 6,345 135, 2,340/ 103,515 95,450 
| sniiainmes cnnmameinmiein oad so ciiiapaeagiel teeteman aeiebeunenn 
| 298,395 448,650 211,005 232,290 306,135 291,430 1,629,675 {,640,865 
| COCOA .—Cwts. 
| Br. Plaat.| 3,768 "3,320 85 499 | 3,342 54729 6,574 | 14.193 
| Foreign...) 1,793 2,846 233 865 765 1,041 | 7,837 §,°36 
4,533! 5.966] 318) 1,364) 4,107, 6,513 J14,41! | 2c,019 
ES COFFEE.—Cwts. 7 ; 3 
| Br. Plant...) 54 34 196 366) 1,976 , 2,24+] 7.406. 7,924 
| Ceylom swane! 13,063 14,737 | 1,172 | 9,080] 33,270 | 35,431 | 36 99,576 170,2°6 
Total BP., 14,0:7 9 14,773 | 1,368 9,146 | 35,246 | 38,075 | 206.982 178.180 
Mocha see! 9,193 895 44l 273 | 4,399 | 4.446 | 17,595 4.328 
| Foreign EI.| 95 2,207 693 | 1,000] 1,129 2,121 | 14,969, 12,432 
| Malabar | ov ows a 1 30 121 202 169 
St Domingo.’ 301 ose 344 21 17 3 | 4,553) 2,842 
Hav.& P Ric 162 eee 34 540 36 13) 5.304 4,266 
| Brazil scoeee( 26,648 13,628 | 3,998 6,226 } 2,637 8,531 | 63,901 52,398 
| ATriCad oes oee eee ese ove eco eee | ee 60 a4 
| Total For..| 36,399 16,730 5,500 8,061 8,548 | 15,361 | 107,275 82.377 
| ‘ cummin meee core ii iii aati 
| Grand tot.) 50,416 $1,501! 6,868 17,507 | 43,794 | 53,436 ' 314.257 260,557 
ICE. - 
| i. Tons Tons | Tons Tons | 7 ‘ons Tons | Tons Tons 
| BritishET...' 1,951 2,706 | 319 2,652 2,009 4,083 ) 19,419 14,9 
Foreign EI. 509 238 } 20 97 | "50 298 Lace 1,18 
| Total. 2,460 2,914 | 339 ate | ) 4,386 20,535 16,151 
PEPPER | Bags > Bags Bars Bag Bags | Baus Race 
} White ccosss 61 715 } J 619 | 2,507 1,7'3 
| Blacker) 5,789 1,115 9,977 7 1741) 5,372 5,932 [51,121 386 
| Pkgs | Pkgs ; Pkes Pkgs | Pkes Phas 9 Phes | Pkes 
NUTMEGS 381 263 | 136 67 3 ly iD 30 3 649 s 
Do. Wild. 21 os | oe ove R. ? 534 676 
| CAS. LIG. 678 711 6°98 631 Se 54 7 1,945 i.61 
CimwAMON, 2,203 1,996 1,199 ; 1,228 125 a } 3.624 3 
bags | bags bags bags bags "aon baze bags 
PIMENTO 3,969 4,561 2,190 3,020 760 1171 F iiss 2604 
| es a 
| Raw Materials, Dye Stuffs, &e. 
Serons ; Serons} Serons  Serons | Berons| Serons Serons  Serons 
COcHINBAL.| 3,306 1,522 eee os | 2,764 2,55, 9,167 8,043 
| chests | chests | chests | chests | chests cheste | chests chests 
LAC DYE. 1,801 ; 262 | os “ 1,284 869 | 5.831 | 7,163 
| tons tons tons tons tons tons tons tons 
Loewoop... 1,364 1,081 ore ove 1,076 1,075 | 2,037 1,225 
| | ae ‘ 
FUSTIC | 1,204 184 | eee oes } 572 288 1,349 | 1,432 
INDIGO. oe 
chests | cheste| chests ; chests | chests | chests y chests 
| East India.) 2,790 1,602 ove ove 4,010 6,918 | 25,961 
' —— -——- -_—— -—s« 
| serons serons serons serons serons serons serons serons 
| Spanish... 1,752 953 ae 795 244 1,962, 1,115 
! 
ea SALTPETRE. 
| ! 
| Nitrate of tons tons tons | tons tons | tons | tons | tone 
Potass ..' 1,709 1,302 a ae 1,432 oe 876 1,657 
—— ' alam ee 
Nitrate of | | | 
Soda w.csc) oes 1,900 i ei 805 C17: 1,236 
CO’ TTON a 
bags | bags | bage a bacs bay gs | bags 
Senee teeta: 39) er a aie 40 50 340) an) 
FAEI) scores] soo | ne om | - in a 78 KY 
East India| 7,375, 1,921] we | a 6,167, 10,775] 47,547 42.140 
Liverp]., all! an ’ 
kinds......) 301 00 $51,362] 11,579' 50,460] 263,150 399,510] 482,100 325,02 
Total sve v0 309,656! 353,542) 11,570, 50,490} 271,357| 410,3351530,105, 367,593 
’ ’ 
: 
' —— — <meta ——- eee enna 
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CALLS FOR MARCH. { 

Amount per Share. | 

Date co ~ ~ Number } 

Railways. when Already of 4 

due. paid, Called. Shares. Total, || 

£aa £ad sn 

Dublin and Bray....coweee Sl. 1210 O ww 210 O ... unknown... unknown | 
Great Northern Kedeem- 

Abie Pret. Scrip....-..000 B24 we G10 O we 5 O O wee 60,000 we 180,000 | 
Lancashire and Yorkshire i} 

FG income Com 16 6 mw 8 8 6 ws MOD we Mame 
Liverpool, Crosby, and 1] 

Bouthport ....cccccccsreccee 1 see 1710 0 we 210 © we 11,200 1. 28,000 
Newry and Evniskillen, 

Bankes B  csnencecspsesees Gu FOS we OM FO 9855 4,928 
North Devon, NO, lesccoree 1 ono 910 O we 110 O coo 16,530 ooo 24,795 
Scottish Central, New } 

8h! Preference, wo. 31 we 4 8 O we 2 0 O we 20,450 « 46,800 
Shrewsbury and Chester, { 

New 318 ccccce ccoese ae SE ae 6 OO we 8 00 ce OE co Ble 
Shrewsbury and Here! ord, | 

Bll .cs coc cvcccecee -00000 c00 0008 30 we 7 O O wo 1 O@ O ceo 45,000 we 45,000 

Total cecacsccrcccecccee 469,79 


EPITOME OF RAILWAY NEWS 


Se 





DUBLIN AND Be_rast.—The balf-yearly meeting of this company was held 
on Saturday at Dublin. The report stated that the r.ceipts for the half-year | 
ending the 31st of December Jas! amounted to 10,737/, and for the correspond- 
ipg pericd of 1850 to 9,746/, showing an increase of 9911. The net balance to 
the credit of revenue for the half-year amounted to 11,158/, to which was added 
the former balance of 652/, making 11,8101 available fur dividend, out of which 
the directora recommended a dividend of 152 per share, leaving a balance of 
1,013/. On the 6th of January last the portion of the line which extends from 
Armagh road, near Newry, to Portadown, a dietance of 163 miles, was opened 
for traffic. It is expected that the works on the line between the Wellington 
Inn station and that of the Armagh road. a distance cf eight miles, will be 
opened on the 1+t of May, when the whole line, with the exceptionof the Boyne 
viaduct, will be opened tor treffic. The capital account showed that 155,827 
had been received, and 153,85%/ expended, leaving a balance of 1,968/. Reso) 
lutions were paseed adopting the report, and declaring a dividend of 15s pe_ 
share. o | 

DUNDEE, PERTH, AND ABERDEEN JuNCTION.—The half-yearly meeting of 
this company was held on Saturdey at Dundee, Lord Kinnaird in the chair. 
The report stated that the paseenger and goods troflic for the half-year ending | 
the 3ist of January amounted to 15,425/, and the working expenses to 5.6261. 
The collection and delivery of goods, paseenger duty, and feu duties, amounted 
to 1,102/. The interest on debentures amounted to 4,562/, and the interest on 
the floating debt to 1,806/, being a total expenditure of 13,0961, leaving @ 
balance of 2,552/; out of which the dividend upon the preference shares is de- 
Cucted, amounting to 2,280/. Oa the Newtyle Railway there had been an in- 
crease of 961l over the preceding year. The interest on the mortgage debt had 
been recuced to 44 per cen’, and a still further reduction was expected. The 
directors, having failed to effect an amicable adjustment of their claims, had at 
last beep under the necessity of instructing the law agents of the cx mpapy in 
Edinburgh to institute proceedings against the Caledonian Company, and, by 
the »dvice of eminent counsel, two suils have been instituted, which would be 
immediately brought into court. The firet is an action of declarator and 
Gumoges for breach of contract to lease the lines, and the second is one of 
deelurator and implement and indemnity under the workirg contracts. Apar 
from the-e —, there are 30,0001 of billa granted by the Ca'edonian Cx mpany 
upon which dilligence has only been fora time deferred. The report was adopted’ 


NORTH-WESTERN.- On Wednesday the adjourred meeting of the share. 
Iders in this company was held at Leeds Court house, for th purpose of 
taking into consideration the propriety of agreeing to a proposition made by the 
land Company for working the traffic of the line. This proposed agree- 
ment was before the half-yearly meeting of shareholde #, held a forth ght ago, 
but some ol jection wos then expressed to the terms submitted, and the matter 
was referred back to the divect)rs anda committee of shareholders. Mr Henry | 
Alcock, the deputy-chairman of the board of directors, now presided, and Mr 
Sar gote r, chairman cf the shareholders’ committee, read a report, from which 
it appeared that some mi dification of the terms formerly proposed had been | 
agreed to by the Midland direc:ors; and, in its moditicd form, the committee | 
recommended that the agreement should be eanctioned. The prin ipal altera- 
tion in the terms are, that the agreement shall be for 14 years, instead of 21 
years ; that at the end of 7 years, an amalgamation may take place between 
the two companies, on @ valuation of the property of each; and that the gross 
reccipts on the North-We-tern Railway are to be equally divided up to 47,0002 
per annum, two-thirds of the receipts in excees of that amount to go to the 
North-Western. After eundry explanations, the agreement was sanctioned by 
an unanimous vote, aud the directors were empowered to Garry it into effect. 


he 





RAILWAY AND MINING SHARE MARKET. 
LONDON. | 
MonbDAy, March 15.—The railway mirket was firm to day, and prices in 
most cases showed a tende ney to advance; French dercriptions were particularly 
buoyant. In the shares of the various gold mines there was not much business, 
but prices were regarded as rather better. 
TuESDAY, March 16 —The railway market was well eupported throughout 
the dy, aud prices closed at an improvement. There was rather more busines? 
done in gold mining shares, and quotations exhibited increased stability. 


WEDNESDAY. March 17.--Therailway market was ex eine buoyant through- 
out the day, aid prices in some cases experienced a furth: r consids rabl le advance. 
ihe shares of the gold mining companies were tteady, Lut no material chapgé 
to k place in quotations. 

THURSDAY, March 18.—The traffic returns, continued 
abundance of money, favourably influenced the railway market, avd business 
was active Cuiing the day. Gold ehares were without any important altera- 
ti n. 

FRIDAY. March 19 
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The @ronomist’ $ Railway and Mintng Share hist. 
The highest prices ofthe day are given, 
—T —_e oe ‘i ha Te ae 
| es Et ORDIN ARY SHARES AND 1 , ss BLE Lon don 63 eels * London 
r 5 05 on STOCKS. romepeaal Ss a Name of Company. —_——— $4 Baie 5 Name of Company. —_ — 
24 =z: aid Name of Company M. F. ae <s <é MF. <s <6 bk 1 e 
Sie ce | tea bieendiaes wove 128 13 : 20 15 South Yorkshire&RiverDun 15 } 133 34142 50 | 5 London&SouthWestern, New, 4 |,,,,, 
16000 - 4 A 4 cali Pose “4 & ” 1 96009 15 15 Stirling and Dunfermline .ceree coocee coerce 18000 25 | 25 Manchester, Sheffield, and 
ree | Reid iON ssessessvee 6$ €h | Stock 25 25 York, Newcastle, & Berwick 173 166 Lincoln, Quarters, NO. Te. 11 | 11g 
55500 274s 2745 Birmmgham, Wo verhamp- } 109621 25 20 — EXxtensiOns wee see oes eveeoe ees 12g 133 87 00 lo 7. — NOW, 1Gliserecceseveces snes | 125 123 
ton, and Stour Valley sooo. 20 ssosce ces 25 9 —G.N. E. Purchase ciate 53 5a 172300 6 = G1 cecceecceccrcccess cvs cceccsoos 3 33 
Stock 100 !00 Bristol and Exeter a9 «(90 Btock 50 50 York and North Midland ..., 225 23% Stock 100 100 Midlan 1dConsolidated. Bristo] 
Stock 50 $0 Caledonian ve... 184 194 LINES LEASED AT | os and Birmingham, 6 p cent 138 137 
42000 50 50 Chester and H tyh CBG oes von oee 20§ 215 FIXED RENTALS, 15000 20 | 20 Norfolk ExtensiOn sss 19 | 19} 
671 50 s Publi ! Belfast Junction 30 2 59000 39} 304 Birmingham & Oxford, guar. 30 «006 21000 5 5 | — Guaranteed 5g per cent 53'...... 
23800 25 25 Fast Angi ian (25/ L, & E. 50000 30 304) — without a guarantee...) 29 seeree Stock 5 | 5 North British sscccsssssssssee 54 5} 
, : r ‘and L. and D.) seoccecoseerees 4) 44 35000, 30} 30})Birmingham, Wolverhamp-} 19275 8 8 Shrewsbury & Birmingham, 
1o0000' 18 1a — (I8/ E and H.).. 33.8 ~«*& -_ ton, and Dudley, ZuaTr.eses. 30 sovece ee ee New —— eee nee tee wee) 10g seeees 
Stock 20 20 Eastern Counties. | 7%, 8% | 35000 303 3°93 — without a guarantee... 2 seeeee i7500 10 | 3€ Shrewsbury & Chester (Nor. 
30800 25 35 Eastern Union, diame A (late | 45428 174 37% Buckinghamshire.sersees 175 174 , ; W. Min.) § per Centecccorees 163 162 
EB. U. shares) ccrcoscoccscvoces|} 6 | § 9000 50 56 Clydesdale JUNCtiONs. secre 47 | 455 20000 25 | 25 South Devon ssreeeererseoeereeee) if | 138 
38000| 25 25  — class Band C wee 44 4 | 24000 25 25 East Lincolnshire, guar. 6pce 36 vee eee Stock 10 10 South Eastern, 44 PET CONE’ ..c000!ceoeee 
35435 25 25 East Lancashire ... 17 | '7% 10169 25 223 Gioncester & Dean Forest 0. 267 seve 142395 17. (17 York, Newcastle, & Berwick, 
Stock 56 50 Edinburgh and Glasgow....../ 299 28 8000 50 50 Hull & Selby... oe cece 109 108 | Gt. N. of E. purchases... 16 | 153 
Stock ... 25 Edinburgh, Perth,& Dundes 43) 5} 8000 25 e — Halves... 54} -coeee 40000 ae 5 — —_ - 4 sevens 
34674]/ 25 25 Great Northern ..... soos’ 192, 206 | 8000 12h 123 — Quarters ........ 27 ‘seveee 62956 25 10 York&N.Mid.,H.&S, purch. 9%! 93 
45585 128 124 — @ shares, A, deferred..... Gi) 6§ |} 8000 56 50 Leeds and Bradford... 101g 1018 ; : 
45588, 124 12) — ad shares, B, 6 percent...) 14§) 14§ | 43077 Av. !22 London and Greenwich .. 123) ide FOREIGN RAILWAYS. 
$0000, 50 §0 Great Southern & West (I.) 35 | 244 | 11136 20 20 — Preference svvseerereerseeeee 25h svoere 75006 20 | 20 Boulogne and Amiens......... 13), 18 
Stock | 100 100 [Great Western ... cscs 869) 888 | €000 6G 20 Lowestoff, guar. 4 percent... 1° serve 66900 20 | 20 Central of France (Orleans, | 
69700 LT 17 | — NOW 17d sesccvccscceccreereee sector iecese | 6000 20 20 —= 6 PET CODE ssvceeceercreeeree senses re and Vierzon) eee veveereesees| 222) 223 
18000 50 50 Lancaster and Carlis! 77/76 | 16097 fer 50 Northern and Eastern, 6 pCt 67 (... 00 100000 20 / 8 Dutch Rhenish oes eee see nes one) 4%, 4# 
18000) 16g 11g — Thirds.. socccccsccccce, 19§ sccces | 50 50 — 5 Per Cent scesscesssserreee 61 | 60 50000 20 | 13 ‘East Indian sess. -| 2:2) 20g 
Stock 160 100 Lancashire ona Yorkshire... 72 }=2— |! 6156 50 50 > —— N@ Ware cccces sesceee enenes ese 20 | 20 ae tee wee ene tee 23 | 233 
126819 20 13 | — Fifth ccorcccocccesescccccsoes 6F Th 14520 25 25 Preston and Wyre .. eee =| 100000 5 | 5 Great Indian Peninsula ....! 53)... 
71656 20 113 — West Riding Union «ss TB ienccoe (|! 16720 12§ 11 | —— Halves (A)...r00cccccecsscce, 20) | 0» 000 on 5 | 48) os &| 45 
18490) 50 50 Leeds Northerf.eescsesereeee 16/17 {| 40600 20 20 Reading, Guildford, and Rei- | 66000 (20 13 Luxe Mbourgees ers esseneeee 33! 38 
111900 11¢ 1ig London and Blackwall ...... 7}) 7 SED wiceaccemsnes semana 223 | of 201 7 10 10 | — CRAiMWAY Joos coeceee 34) 38 
28000, 10 14. — Tilbury Extension, Scrip......\.-.00 ' 200000 63 6} Royston and Jlitchen.....00. 83) &3 ( 5) 2 | — (Canal) ...cccccccce soe B} ov008 
Stock,100 100 London, Brighton, & S.Coast 96 | 964 10668 6} 6 — Shepreth Extension... Slee | 7735 33 278 Maria Antonia ... ilies 
Stock 100 10¢ London & North Western ... 117} 121 14600 25 15 Sheffield, Roth., and Goole, | 7735 10 | 88 — NOW sesseseeeserenes e200 eoeee 
168380' 25 22 | — New poe ereseseveese 259 26 guar, 5 per Center. sees cooees eeveee | 50000 20 20 Namur and Liege 63, 7 
65811, 20 12!) — Fifths ..... paepeonenene 15 | 15% 78750 12 9% Sonth Staffordshire. 8) 8 400000 20 1€ Northern oi France ..... 21g 213 
76600, 10 1 —£10 Shares M. ‘« B. (c) 22: 2j 2186 50 50 Wear Valley, guar. 6 per ct. cvvsesleervee =| 130008 20 11 Orleans and Bordeaux ......| 93 13} 
Stock 100 100 ‘London and South Western 86! 87 2880 25 25 — _ 30} 30 = | 280009 20 = 6 Paris and LyOmSserescccsorseeees| 9$) 104 
coe | 20 | 42g — NOW S01 ccoccsccccvescvcoreee, 353 258 Stock 1vv i00 Wilts and Semarett sovenves.| OS ) 96 ' 80000 20 20 Parisand Orleans,, | = 
nea 490 34  — NOW 402 secccoeee 284 288 PREFERENCE SHARES | 72000 20 20 Parisand Rouen..., oo| 28 | 279 
e2500' 5§ 5% Manchester,Buxtn,AMtlock 23) 2 SOROS Gh Sh AWSrMOOE cccasesescnces ccccsees 63) 7k 250000 20 18 Paris & Strasbourg . coccoe} 214) 214 
Stock 100 100 Manchester,Sheffield,&Linc. 329) 34g | 745130 10 10 Caledonian 10/ wsccccocceseeere) 88 8 | 40006 20 20 Rouen and Havre svsccsscoe| 214) LIE 
Stock|100 106 Midland....ccccccrccccscscsscsveer, §9 | 53g nis 15 15 Chester and Ho! lyhead esses) 179) 179° | «=81000 20 20 \Sambre and Meuse... =e 43 
Stock 100 100 | — Birmingham and Derby 31 | 33 24600 64 63 Dundee,Perth,&Aberdn.Jurc) 53's... 80000 20 17 \Tours & Nantes .... coe] 108, 11% 
14000 25 25 Newmarket rocccororerseeereee 8 | 8 34285 34 34 East Anglian (3/10s),6pret 3:) 3% | 30764 20 35 | West Flanders ...ccscssersoeees| 25 covers 
Stock 100 100 Norfolk ... recess - 29/24 5 5 — (5/),7 percent see eee ene ce: eer eee 33 { 
9850 20 15 — New 201 ....0... oo 3) 44 87552 TE 2 =—— (T1178), 7 Pe4©r CENt ...00,' cooeee| seveee ’ | MINES. 
Stock 25 25 North British ...... 1 V) 8 144000 6% 64 Eastern Counties Extension,; | 100000 1 L 1ieh With iceman 28; St 
168500 20 174 North Staffordshire.......-.0. %% 5 5 per cont, NO. 1 oe 75, 7% | 100000 10s 10s, Anglo- Californiat 13: is 
5000, 10 3¢ North & Sth-West. Junction 41! 44 144000, 6§ 6% — No.2 ..... ececcce | %| 7% 20000, 20 5 Australian .. J | coseee 
30000, 50 50 Oxford, Worcester, & Wolvn 15; 18} Stock 10 10 — New PET CONE seresresnees| 12Z) 125 50006 1 1 |Ave Maria .... hates 
| Stock 25 £5 Scottish Centra] .scccsccosorves 154) 194 15000 20 | 20 EasternUnionScrip(gr. épret 129 123 30000, 20 | USRiBritioh Tron  ccocvccccccccesesoncec!cessee} coc ce 
12000; 25 25 Scottish Midland... 93 9f (110000 5 5 Edin ,Perth,& Dundee, 5glpct; 34 «+. 10000 35 244 \Brazil.Imprl.(issned at Sipm) sevens 
12000, 25 25 —— Neweeeseoees : eo GF seveee 93080 i29 12 Great Northern, 5 percent...) 143 14§ €000 30 30 | — Cocaes and Cuiaba 
52000, 133 134 Shrewsbury & Birm. "Class A 6§ 6 50006 6} 6} Great Southernand W estern| 11600 20 15 | — St John Del Ray .....00. 
52000; 96 9§ — Class B ccccccrererscsecsrers, 43 43 (Treland) Eighth sss.soe0 73 12000, 40 , 40 |Cobre Copperesccocccesceccrescces 
6000, 263 All Shrewsbury & Ches: er (Nor 10006 50 6 Great Weste mn (Berks& Hants oo | B8.| 16 COMODO ssscssves ses eee sesees [eee es 
W. Bim.) sccereses oof 14 ‘ssccee Extension), 5 Per CONtee.ee.| cesses severe vo | ae) -2$ Eng. ani Aust. Copper won) 26... 
15000, 134 All — Halves.. T jnnoov 48444 20 6 Lancashire& Yorkshire, F. 20/) 5 ij BOGDO!) BC ( BO HAGMOTAD cansensecnescenciccencnnses \eeeese 
21880' 20 20: — Oswestry _ a 10} 2.000 Stock 100 106 — 6 percent 000 000 200 00 ceoece] socnes seen 26000 10 % Mexican & South American ......)...00 
27600 10 1/— New et sl cael lads 7411 20 13 \Leeds Northern,6prcent No. |'...... 200000 «1 1 [Nouveau Monde .coccrcssoes 19) 1, 
165000 20 = 64 Shropshire Union...cccsco, 29) 3% Stock 100 100 London& Brighton, guar. 5 pe 7000 39 109) Santiago de Cuba. 7 6° 
20000| 50 50 South Devon...... 116 | 16e Stock 100 100 | — Pref. 5 per cent, 1851... coceee 6000 10 A. ee 11 | 103 
Stock’ ... 30 South Eastern .. ang 21% 1640 50 50 | — Convert. 5 percent,1852),, oe |} 43174 28) 284 U0 nited 5 Mewiea.. 24 
50 50 Sont h Wal es. 3 7° Stock 100 100 ~ New, guar. 6 per cent.. . 145 100 09 2 s £ 
“OFFICIAL RAILWAY TRAFFIC RETURNS Fi 
‘Dividend per cent. | RECEIPTS. at ua 
Capital Amount Average per annum 2 ———— —-- —-— e= Miles 
and expended a on paid-up capital. Name of Railway. A | Passengers, eTchandise,) Same g Be | open in 
Loan per last per mile. -- 8 saned i. minerals, Total week | 5%! 
Report. 1848 1849 1850 185! ‘pene cattle, &c. | Teceiptee | gs) | &E) 1652 | 18 
£ £ £ £)£ ££ \@ 1852 | £ «da fed) £ 064| £1 £ | 
1,946,332 | 1,869,098 25,932 ooo | ee ove o- Aberdeen ove eo Mar. 6 608 0 0) 770 0 @© {2378 © 0) 1IB1 19 72 "2 
| 512,333 520,843 13,706 5 | 1 l¢ eve Belfast & Ballymena oon ooo 13° 373 0 11 267 12 9! 64013 8 591 17 373 373 
,150,000 1,980,892 60,027 5 5 1g 14 Birkenhead,Lancash,.,&Ches*. 14 98 3 G 480 4 111178 710 1058) 35 | 83 33 
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No. 19 Birchin lane, Cornhill, London, 
Established 1850, empowered by Special Act of Par- 
liament, 5th Victoria, 1842, for providing Security for 
i of Persons in Situations of Trust where Sure- 
ties are required, on the payment of a stipulated rate per 
cent. No charge is made beyond the premium, which is 
reduced 20 per cent. on the Sixth Annuai Payme nt, and 
a further abatement is made aftex the 12th of 30 per 

cent., thus reducing the Oe ee heey. 


(.UARANTER 


TATHERSTON AND  BROGDEN, 

* MANUFACTURING GOLDSMITHS, established 

A.D. 1798, having been awarded a Prize Medal for their 
Diamond and Enamel Vase, at the Great Exhibition, beg 


! to announce that in obedience to the numerous calls made 


upon them, they have thrown open their Manufactory to 
the public at MANUFACTURER'S Prices, The system of 
oat ain acains rerei s being one of the 
weighing chains against sovereigus .” <ar AO Dp 
greatest frauds ever practised on the public, WATHER- 
STON AND BROGDEN sell their Gold at its Bullion 


| value; their profit being made on the workmanship alone, 


which is charged with reference to the intricacy or sim- 
i of the pattern. WATHERSTON and BROG- 
’*S Stock consists of a general assortment of 
Jewellery, all made on the premises. 
MANUFACTORY : 16 HENRIETTA STREET, COVENT 
GARDEN, LONDON. 











surrey mrary rams 7 . 
[EN ’'S PATENT WATCHES AND 

CLOCKS. -—E. J. DENT begs leave to inform the 
public that, in addition to his Stock of Chronometers, 
Watches, and Clocks, of his own manufacture, he has 
received from his agents in Switzerland a very elegant 
assortment of superior Watches, and solicits an inspecti: n 
of his extensive collection. Ladies’ gold watches, 8 
guineas ; gentlemen's, 10 guineas ; youths’ silver watches, 
4 guineas; durable lever watches, 6 guineas.—E. J 
DENT, watch and clockmaker by appointment to the 
Queen, H.R.U. Prince Albert, and H.IL.M. the Emperor 
of Russia, 6! Strand (late 82), 33 Cockspur street, and 
384 Royal Exchange (clock tower area). 


Tr . 7,9 r ‘ 

( RNAMENTAL CLOCKS— 

Recently received from Paris, a large variety of 
Fourteen-day CLOCKS, to strike the hours and half- 
hours, in ormolu, marble, and china. The desigis are 
pastoral and historical, and include a few of great merit 
in the style of Louis XIV. The price is four, five, and 
seven guineas each, and upwards.—A. B. SAVORY and 
SONS, 9 Cornhill, London, opposite the statue of the 
Duke of Wellington. 





SLECTRO-PLATE AND SOLID 

4 ALBATA PLATE.—CHARLES WATSON, 41 
and 42 Barbican, Metallurgist and Electro-Plater, con- 
tinues to seud for Eight Postage Stamps, a sample Tea 
Spoon of his Albata Plate; or for Fourteen his Electro- 
Plated one on his Albata—which, with his Illustrated 
Catalogue and Price Current, he sends post free. This 
renders a quotation of Prices here unnecessary, and 
is a most simple guide to Buyers sending orders 
from the Country. Every description of Old Plated 
Goods restored to New by the Eleetro process. C. W.'s 
Warehouses contain Cutlery, Tea Trays, Dish Covers, 
Lamps, and the most generally Useful Stock. in Lon- 
don.—41 and 42, Barbican. Esablished 1795 

ANTAGONISTIC TO SOPHISTRY, PREJUDICE 
AND EMPIRICISM. 

147 Woodcuts, 41 Cases, 2 vols, 1s each, by post 1s 6d. 
()S SINGLE AND MARRIED LIFE, 
* To be, or not to be, that is the question.” 

By R. J. Cl LVERWELL, M.D. (1841), M.R.C.S. (1827), 
L.A.C, (1824) ; 25 years Medical and Forensic 
Referee in these matters. 

Programme :—Advent of Puberty and corresponding 
Associations—Duties and Casualties of Single Life—Mar- 
riage and its considerations—Happy and Fruitful Alli- 
ances, mode of securing them—Infelicitous and Infertile 
ones, their obviation and removal 

Sherwood, 23 Paternoster rew; Mann, 39 Cornhill; 
Carvalho, 147 Fleet street; and all booksellers; or by 
post, from the Author, 10 Argyll place, Regent street. At 
home daily, 10 til: €; avening, 7 till 9, 








IRD'S SELF-INSTRUCT. 
de. ING FRENCH GRAMMAR, 
Twelve Progressive Lessons, wherein the Parts of 
Speech are Exemplified in Conversational Phrases, 
Fables, Anecdotes, and Bons Mots, with Literal 
Translations, are also introduced. 

** We have never seem an elementary work of this 
nature better worth its name. Without affecting 
novelty, the author attains simplicity and regularity of 
progress. Wecordially recommend thislittle guide,”— 
The Atlas. 

** This book is as useful in its nature as it is simple 
inits plan, All, indeed, that can be attained witheute 
the aid ef a master is, by the use of this well- 
arranged little work, brought within the comprehension 
of the student.’’—Argus. 


Seventh Edition, price Is, 





Also, by the same Author, price Is. 
HOW tO SPEAK AND WRITE 
FRENCH CORRECTLY, comprising Six Progressive 
Lessons, in which the Difficuities of the French Lan- 


guage are elucidated by explicit Rules, and exemplilied 
by useful Phrases, 





Just Published, price ls., by the same Author 

A SELF-INSTRUCTING LATIN 
G Rs MMAR.- Comprising all the Facts and Principles 
of tke Accidence necessary to be understood by 
Stu ants qualifying themselves for reading the Ancient 
Rom r Authors; consisting of 'welve Progressive Les- 
sons in which Easy Sentences, Fables, &c., with 
Literal Translations, are introduced ; also a TRANS- 
rJATOR’S GUIDE, 

London: Simpkin, Marshall, and Co.; and J. Aird, 
170 Fleet street; sent post free on receipt of *-enty- 
fowr pestage stamps. 


London: Simpkin and Marsba!). 


SOCIETY,] [9 


consisting of | 


THE ECONOMIST. 
MILLIONAIRES.—A_ MILLION 


may be safely and profitably embarked in the work- 
ing of Major BENIOWSKI’S IMPROVEMENTS in 
PRINTING, Type Founding, Composing, Distributing, 
Inking Rollers, Printing Machinery, &c., &c., secured by 
fifteen patents in Her Majesty's duminions, on the Conti- 
nent, and in the United States 


Prospectuses, gratis, by sending, post free, a stamped 
and directed envelope to 8 Bow street, Covent garden. 

A LECTURE at the Mechanics’ Institution, Southamp- 
ton buildings, Monday Evening, March 22, at Eight pro 
Cine ly . 

Admission free. Reserved seats, by tickets, to be had 
at the Institution, and at 8 Bow street. 


Ve °C . 17 , . 
{ LLSOPP S EAST INDIA PALE 
i and other BURTON ALEs. 

The public is respectfully informed that these favourite 
Ales may be had, genuine, in casks of 18 gallons and up- 
wards, at their respective Stores as under, where also a 
list of the Bottlers may be obtained :—The Brewery, Bur- 
ton-on-Trent; Stores, 61 King William street, City, 
London; Cook street, Liverpool; High street, Birming- 
ham; The Exchange, Manchester ; 33 Virginia street, 
Glasgow ; Royal Brewery, Dudley. 





YALE INDIA ALE AND STOUT, 
4s per dozen quarts, 2s 6d per dozen pints ; SCOTCH 

ALE, 5s per duzenu quarts, 3s per dozen pints. Delivered 
free. 

Merchants and Captains supplied either for exportation 
or stores. 

PORT and SHERRY, from 50s per dozen; CHAM- 
PAGNE, 43s per dozen. 

Address, WOOD and WATSON, 16 Clement’s lane, 


ES 





City. 


more . . ‘ ‘ry vf 

JOTTLED ALES, STOUT, | 

) &c.—The Westminster Pale Ales and Stout, brewed 
by Messrs Jas. Thorne and Company, have acquired, as 
well from their brilliant colour and fine flavour, as from 
the great care taken in the bottling and packing, a justly 
high reputation all over the Easi and West Indies, and 
other parts of the world; they are consequently strongly re- 
commended tothe attention of shippers. The Westminster 
Ales and Stout are also warranted to stand any voyage 
or climate, and are not surpassed either in quality or | 
price by those of any other brewery. All orders will be 
promptly attended to by HOLMES and ZOHRAB, Sole 
Agents, at 2 Fen court, Fenchurch street. 











+ OALS 20° PER TON.—-BEST 
Sunderland Coals, double-screened, direct 
ship, delivered to families at one price all the year round. 
Cash on delivery. Orders to be addressed to Mr Mann 
the manager, Whiting’s wharf, Ratcliff. 
CLERR WANTED.— Apply by letter only. 


a — 


~ - ’ : soon ' ‘ r r 

(‘OALS. 228.—BEST COALS ONLY: 

) COCKERELL and CO. (late Beard and Co.), not- 
withstanding the almost endless variety of pretensions 
now advanced, do not hesitate to say that 22s per ton is 
the lowest cash price at which the best WALL’'S-END 
COAL is sold, if unmixed with inferior quality, delivered 
large and full weight.— Purfleet wharf, Earl street, 
Blackfriars, and Eaton whart, Belgrave place, Pimlico, 


. TAIT ‘ ’ 
THE INCE HALL COAL AND 
CANNEL COMPANY are now delivering of superior 
quality, and at very reduced prices, their celebrated 
Walls-end Coal and Cannel for House use; Cannel and 
Coal for Gas purposes ; Smith’s Slack »nd Coke for 
Foundry purposes ; Steam and Coking Coals, in London 
and at all the Stations of the London and North Western, | 
the Buckinghamshire, Birmingham and Gloucester, and | 
Shropshire Union Railways 
Orders addressed to the Company’s Agents, as follows, 
viz.: London, Messrs Lee and Jerpets, 15 and 16 Upper | 
Ground street, Blackfriars : Birmingham, Mr W. Carrer, | 
Duddeston row, for all Stations on the London and | 
North Western Railway, South of Stafford; and for 
Stations on the Buckinghamshire, and Birmingham and | 
Gloucester Railways: Shrewsbury, Messrs Yocne and 
SreNce, for the district between that town and Stafford: | 
or to the Secretary of the Company, at their Chief Office, 
7 Rumford street, Liverpool, will meet with prompt at- 
tention. WILLIAM LAIRD, General Manager. 


| 
a 
| 
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CH IRTS—FORD’S EUREKA 
h SHIRTS are not sold by any hosiers or drapers, and 
can therefore be obtained only at 185 Strand. Gentle- 
men in the country or abroad, ordering through their 
agents, are requested to observe on the interior of the 
collar-band the stamp— 

* FORD'S EUREKA SHIRTS, 1°5 Strand,” without 
which none are genuin< They are made in two qualities 
—First quality, 40s the halt dozen ; second quality, 30s 
the half dozen. Price lists, containing directions for self- 
measurement and every particular, are forwarded post- 
free, and the pattern books to select form, of the new 
Registered Coloured Shirting, on receipt of six stamps. 

RICHARD FORD, 185 STRAND, LONDON. 


y r . ¥ v , , . 7 r . 3? 
\ NOTHET CURE OF FOUR YEARS 

4 ASTHMA by DR LOCOCK'S PULMONIC WA- 
FERS.—MartTILpa Suaw, of Harrington, has been severely 
affiicted with Asthma for four years, so that she could 
only lie in one position in bed ; after taking three boxes 
of Dr Locock’s Wafers, she is so far cured as to be able 
to lie in any posture without pain or inconvenience, aad | 
can walk any reasonable pace or distance, and carry a 
load into the bargain. Hier testimony is, that for the 
relief and cure of asthma the Wafers are invaluable. | 
Witness, E. Squire, Bor 
1852. 


To singers and public speakers they are invaluable for | 


kseller, Louth; February 28, | 


clearing and strengthening the vo Price 1s 14d, 2s 9d, 
and tls per box. Sold by all druggists. 

Also, Dr Locock’s ANTIBILOUs Warers, a’mild and 
gentle Aperient Medicine, having a most agreeable taste. 
and of great efficacy for regulating the secretior 
recting the action of the Stomach and Liver. 


18 and cor- 
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CRUSHING 








QUARTZ 


MACHINERY 


(;OLD 


CROSSKILL’S PATENT MILLS, awarded th 
*“ Council Great Medal” at the Great Ex tion. These 
Mills—as proved by testing one at Beyerley with « 20 


cwt sample of California Gold Quartz—will reduce the 
quartz rock to powder at the rat 
Hour. These Mills, fixed or porta! 

crush oats, and grind household flour I he 


culars, apply to Mr CROSSKILL, Iron Works, Beverley 
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THE TRUST AND LOAN COMPANY 
of UPPER CANADA 
Incorporated by Royal Charter. 
TRUSTEES. 
Thomas Baring, Esq., M.-P. | Geo. Carr Glyn, Esq., M.P 

DIRECTORS 
Routh, | William Chapman, Esq. 

Charles Morrison, Esq 
John Auldjo, Esq. Wm. Gordon Thomson, Esq, 
Peter Buchanan, Esq. Melvil Wilson, Esq. 

SecreTary—Thomas Macdonald, Esq 

At an Extraordinary General Meeting of the Share- 
holders of this Company, held on Wednesday, the (0th 
March, 1852, at the Oftices of the Company, 65 Moorgate 
street, London, 

Sir R. L. Routh, K.C.B., Preside 

It was Resolved, that ** The Dire rs are hereby autho- 
rised and directed to borrow the sum of £150,000 upon 
the security ofthe Debenture Bonds of the Company, ia 
conformity with the 4]st clanse of the Act of Parlisment 
of Canada, cap. )xiii. Vict., 7th.” 

In accordance with the above Resoluti the Directors 
are prepared to receive offers of the whole or part of 
£100,000, in sums of £100 and upwards, at the rate of 44 
per cent per annum interest, and fur periods 
or ten years, 


THREE TONS PER 


Will Split beans, 
r further part 


Sir Randolph I 
K.C.B., President. 








t, in the Chair, 








f five, seven, 


The capital of the Company is £509,000 in 25,000 
shares of £20 each, of which sum only £5 per share is 
intended to be called up; the uncalled capital, £375,000, 






remaining as se ty to those who may nd money to 
the company for the specified periods agreed on. 

Under no circumstances will the int of money 
received on deposit exceed the amount share cay ital 
uncalled, which tself will constitute a complete gua- 
rant-e for the reepayment of deposits or loans made to 
the Company. But in addition to, and distinct from it, 
the depositor will have the entire investments of share 
and loan capital in Canada, as a collateral security, and 
in no case does the amount lent upon mortgage of land 
exceed Laif the marketable value of the property ap- 
praised by competent persons. Thus, if the debenture 
debt be £375,000, equal to the uncalled part of the capital, 
and ther. fore the largest sum that will be raised, it will 
be secured by mortgages for £500,000 real estate of 
the value of at least £1,000,000. 

There is a genera) registration of deeds relating to land 
in Canada, which enables the Comp 
certainty the state of every title off 
curity for loan 

Applications to be addressed to Messrs R 
22 Royal Exchange, London, 

; T. MACDONALD, Secretary 
rgate street, London, March, 1*52 
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ACHE e 2s 6d.—Patronised by r Majesty 
and H. RLILP e Albert Mr HOWARD'S WHITE 
SUCCEDANEUM forstopping decayed teeth, however 
large the cavity It is placed in the tooth in a soft state 
without any pressure or pain, and immediately hardens 
into a White Enamel ;it will rema i € tooth 
years, rendering extraction unnecessar and arresting 
the further progress of decay, and is far superior to any- 
thing before used, as it will never liscoloured in 
the Tooth AU persons use it themselves with ease, as 
full directions are enclosed, Prepared only by Mr 
HOWARD, Surg Dentist, 17 George street, Hanover- 
square, who wiil send it into the country free by post 
Sold by Savory, 220 Regent street ; Sanger, 150, and Han- 
nay, ¢ Oxford t; Butler, 4 Chea; e; Johnston, 
68 Cornhill, and all medicine vendors in the king- 
dom. Price 2s ¢ Mr HOWARD continues to sup- 
ply the loss of teet his New System Self- Adhesion 
without wires. This method does not require 
the extr iny teeth or roots, or any painful opera- 
tion wt 17 George street, Hanover square. At 
home from i0 till 4 


(; LENFIELD PATENT STARCH, 
I Now used in the Royal Laundry. 

The Ladies are respectfully requested to make atrial of 
the GLENFIELD PATENT DOUBLE-REFINED 
POWDER STARCH, which, for Domestic Use, now 
stands UNRIVALLED 
Copy of Testimonial from the Laundress of Her Majesty's 

Royal Laundry, Richmond, Surrey 

Mr Wotherspo 40 Dunlop street, Glasgow --Th 

Glenfield Patent Powder Starch has now been used for 

at department of the Royal Laundry 
wh re all he finest goods are finished for Her Majesty 
Prince Albert, and the Royal Family, and I have much 
pleasure in intorming you that it has given the higt 
satisfaction. M. Weicu, Laundress to Her Majesty 
Royal Laundry, Richmond, near London, 15th May, 1351 


some time in th: 
‘ 


+ 


See also Testimonials from the Lady Mayoress of Lon- 
don; Lady of Win. Chambers. Esq . of Glenormisten, on 
of the Publishers *“Chambers’s Edinburgh Jour 








the Laundresses of the Marchioness of Breadalbane, ( 
tess of Eglinton, Countess of Dartmouth, &c., & 
Sold wholesale in London by Messrs Pantin and T 
ner; Hooper, Brothers; Batty and Feast ; Croft ar 
necent Petty, Ww ! nd Co. ; Twelvetrees, Brot! ; 
R. Letehford and Co.; John Yates and Co, ; Yates, Wa 
t ind Tu 3 ¢ t sland, and Co. ; Field, kK rt 
and Barber; A. Braden and Co. ; Hicks, Brother ( 
s. Williams and Co. ; Sterry, Sterry, and (¢ I 
Snelling ; J brewer; and retail by all s ee} 
London depot, Wotherspoon, Ma ( 0} 
William street, City. 
apply to Mr R. W k ; 
v 
1 ttent shippers and 1 3 
called to the above article, now in larg 
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ae as such statements always are to those unacquainted with 


“Costly thy hatit as thy purse can buy ™ vo ( OL ON NI AL GOLD CI YMPANY, | mi ing affairs, and valueless to those who understand 








t t Tressel } ‘ t gat a. 
: ~—t- ex om _—- 73 y ™ aoeene yorated by Royal Charter them, but relying upon the ev-dence before them, they 
the appare prociaims the mt . pm. 10,000, in 100,000 shares of £5 each. Deposit, | reckon upon a large return foe the capital invested, and 
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: 0) ih = D R E SS yA de ‘ > "£1 per share. therefore do not hesitate to place the undertaking with 
, COKNHILL, made to measure! Sax- £8 d TRUSTEES every confidence betore the public. 
, ij ony fast-dyed cloth. .. as ws «+ «+ 2100 | John Gurney Hoare, Esq | John Masterman,Esq.,M.P. Applications for shares to be made to Messrs John 
FOX’S PALETOT FROCK, (with silk sleeve- William Thompson, Esq., Alderman, M.P. Taylor and Sons, 6 Queen street place ; or to Messrs Hiij, 
; linings.) an economical garment, answering Diapcrors Fawcett, and Hill, 29 Threadneedle street, on or before 


- the purpose of a Frock Coat. yet retat g 
the comfort and elegance of the Palet't, only 2 2 





idis, Esq William Eales, Esq. Tuesday, the 25rd instant. 
rooks, Esq William Lewis Grant, Esq March 15, 1852. 
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r FOX'’S BEAUFORT (Business or Riding Coa John Dudin Brown, Esq | Stephen Ponder Kennard, an - mo rs ee 
. ti , now se much wor ee eee ; pes | John Brown, Esq | Esq : , . O N | R A . | Ik 0 R S A L 7 
; The LLAMA PALETOT .. .. ; 1176 | Henry Buckle, Esq {Wu Loftus Lowndes, Esq. / Department of the Comptroller for Victualling and 













































| All sizes of the tt last-named kept ready tor George Bowness Carr, Esq. | John Macdonnell, Esq. Transport Services, Somerset place, 12th March, 1852. | 
L'a immediate wear — William Fane De Salis, Esq ( harles Mor is, Esq The Commissioners for executing the Office of Lord 
e ran J esepre > ' = ~aare hn Tavlo ' 3 . , 
| BLACK DRE PROUSERS + Waist MANAGERS — Me John Taylor and Sons. High Admiral of the United Kingdom of Great Britaip 
oi | Fancy Doeskin Trowsers, from 18s, a uistovats in | BANKERS. and Ireland, do hereby give notice, that on Thursday, 
every variety Messrs Ba:nett, Hoare, and Co., and Messrs Masterman, the 25th inst., at one o’clock, they will be ready to treat } 
Talent unsurpassed 1c ( g Vepartme ; WOrK: | Peters, and Co, with such persons as may be willing to Contract for j 
sip t moat akiif first-class goods at : anim 
manehip the m t skilful; acd a e : ve y Al DITOR ying and delivering into Her Maj esty Vv ictualling 
moderate charges, are som f the recommenda i Patrick D. Hadow, Esq.; Wiliam Henderson, Esq, Saasee at Deptford, 
th : Establishment. Gentlemen particular as to fashion Soxicirorn —W iliam - aden, Esq., 28 Bedford place. SALT (white coarse-grained and stove-dried) 100 tons 
and quality are specially invit sROK ERS Half to be delivered in three weeks, and the remai 
‘ : . ~~ a at be GellVel uM r » al nainder 
oe aa ; i rm rica TAILon a Messrs Hill, Fawcett, and Hill, 29 Threadneedle street. in three weeks afterwards, or any greater portion or the 
Makee 73 CORNILL, (sam € wa) _ Secretary pao Tem —Robert C. Dalgleish, Esq whole at any earlier period if preferred by the party ten- 
Roya! Exchange.) Temporary Offices, 6 Queen street place, Upper Thames | dering. | 
street A sample (not less than 2 lbs) must be produced t 
. sepee on . Pop ae : a A sampi 1 5 2 2 108) mu x produced by |} 
IRIZE MEDAL FOR STEEL PENS. | PROSPECTUS, the partics tendering | 
| This was given to KNIGHT and FOSTER, the | The Managers of this Company were called upon by A sample of the Salt of the description and quality |} 
celebrated Steel Peu manufacturers of Eastcheap. Their iny influential friends to form an Association for Gold | admissible, together with the conditions of the con’ ract, | | 
peus have been for years extensively used in London in } Mining in the Australian colonies, and having : r some | may be seen at the said office. No tender will be re- 
. . . | t ¥ t ‘ { ' > e is me 
the General Post Office, Custom House, and the Bank of : ast Coll 7 \ and planned the establishment ceived after one o'clock onthe day of treaty, nor any || 
England, and, in addition to the already brilliant success | ©! WOTks In Lor don for the recepti m and reduction of noticed, unless the pa:ty attends, or an agent for him 
that has rewarded the proprietors for the care bestowed | Tich & 1 and silver o es, they determined oe m recom- | duly authorised in writing. | 
’ ine +} tw ) } > } ’ = 
on the manufacture of these pens, thay have the gratifi- | ™mé ding that the tw objects should be combined, an Every tender must be addressed to the Secretary of the 
: } ali to announce that tl PRIZE MEDAL of the that a compary s ic furmed with an Ad niralty, a 1 bear on the left-hand corner the words 
j GI AT E x HIB ITION was awarded to them for su- for these purposes ‘ “Tender for Salt,” and must also be dclivered at || 
perior erit, com y great xcelle utilitv, and Pheir first step W 18 to apply for a Charter of Incorpo- ace, accompanied by a letter signed by a i 
cheapness. Say lass 22. No. 689 and 694, Great Exhibi- R 1, Which the y are Vv enabled tu announce has n responsible person, engaging to become bound wi e 
j | : ] 1 th 
tion Catal alsv Lord Canning’s Report tinned person tendering, in the sum of £20 percent. on the |{ $ 
N cross | This Charter limits tl of the shareholder to value, for the due performance of the contract. 3 
1B Englaad P loz box and h ls 3s | his subscriy f£54 | : 
® Meroum B ” z box and holder, Is 43 | It empowers the Company to purchase, take, and hold eee Pe ee 5 
2 : t i wii : ° 4 i 
$ Gilt Pen for Red Ink, anti sive, warranted mives or miveral grants aud lands in any part of the 1 7 ) ) . Y DP p ; 
not t lange U r of th s @ dozen 1%s | Australian colonies,— ( HE A H 0 R SE K E EP. 
| , , E , - MILNER and CO., of the fi age depot, 7 DUKE 
4 Swan I , st ya ser eal . ee aes 3 I i ‘ASC uid silver ores and concentrated | >} r ‘ , eT +. = 
. 2 otic sci date I at aa aie - ; STREET, LONDON BRIDGE, bs g toinform the public 
aI ver: . r trausfer w iw or gold aud silver ills iu Australia, and import them into | , ae ceeila teeeieiana siecliien: Gani 
é i Eng es & a ey | ive made arrangemeits t Supply horses with 
( res len I 8 And to purchase, t " ul } 1 lands, and to erect | MILITARY RATIONS, cons sting of 10 lbs of bruised or 
© eee ee . . ° - : whole oats, 12 Ibs of } or chaff. a 8 lbs of str , 
77 € Wa i ne. av 1 . irka, buildings, and ma wry for the reduction of the | | i l ol ulf, an l of straw daily, 
P ‘ ies ae Reet ihrite |} for ls per hor « or ¢ vith the follow- 
a a in | I Brita | ; 
: — ro 4 P . " cenit Alina tal if required | ing rations, viz : sofb r whole cats, 16 lbs 
) Pe ae . “ee ” i ( one hay or cha Ibs of _daily, for 12s 6d per | 
a 1 I Ww g£ ; I \ nines and iV de- Hors y t m lity. Te be celivercd 
t the stables wee 
1 iT oe tt . : e ts « Aust i a syste- < , w ° - ‘ 
. “fie 4 copie matic manner { Letters addressed as above, will meet with prompt at- 
i rhage ios sehen eae denise sagem: “ahve | rhe ere . wor in Australia near the mince te ” J age of all descriptions it t] west price, 
an , ro ae salina “es aac . “ \ oe or: ak hae : ) Bruised oats, 178 per juarter ; straw, 25s per k ad, &€.; 
caainard sn : ~ | thoseraised liv clover chaff, 5s per cwt. Terms cash. 
lig ‘ i , i i « MiAnCTS 7 ) . heed 5 
‘ may t ft gland 


| 3 Kien al Co Bratord;“Horger, Portaea "Clarke | nowical reduction ssevot godant iver | TO WHAT COUNTRY ARE YOU 
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uncaster ; Wris tochdale ; Serg Cam ———— a aah ABOUT TO EMIGRATE ? 
y nt e; Wadhner and Suith, Liver and New an a oe pe 7 eo nah . s eos —— ‘ - A Ques‘ ion answered by diff: ent persons esch having 
Post O oO to be paya t ; ibove st t ‘ ; aia a alld 7 care liffer t t obj = in “— = d inending to emigrate to 
g tat made ¢ oO wanted. and ' , e tions ; some to 
: post i : é " ul stationers and pen n ~ ae . only be wanted, and vi A ani hed — ef NiW Y OK K—where provisions are cheap, working 
| ” Auouie a 1 and the Trade suppiied | necessary oo | be had at hundreds of stores kept by English j 
j : / Thesum raised t t deposit, viz., £100,000 y | houses ; but all kinds of Clothing, Hats, Caps. boots, 7 
| eels telnen ean ett ; ee ay | SHoes, &c., must be paid dearly for, and in meny in- j 
ly B B U ‘ iN ~ P ATENT WHITE 5 ; £1 q it ee ; is an s = — : pa | stances wil\ be found of inferior quality, and make hence 4 
INC PAINT, ” | called up without t ction of the sl oa 1 , bsolute necessity of prepar a Stock of the 
TA PERMANENT WHIT OF TH*® ANCIENT ARTIST. | The well-authenticated statements of e discoveries 1a = -_ aa ve ae Mosts and Son’s, 
ls Tor at t lina VW el i f gold listr Australia. and the very im- } Al 7 and Minories, or Oxford street, corner of Hart 
> P * ape ? = | § 
. : ' Pa : , - “ ; . un oll 7 ee : meri ' id = | Al STRAULI A—whe e the climate is warmer, where 
. 1 laree . i off it as a subs Sa ade : ed the ( 7 a as sour and tale tis well paid, but where CLoTHING and 
White Lead Paint : Soon after t saline a a a AWTICLES USEFUL for DoMEstIc ComForRT can scarcely 
{ easfal intr ‘ f this Paint. eens s Minth Beston, a acres tami lak “ean a be had at any price; hence the wis om of riding a 
“ t ‘ i ‘ £ Australian Gold Amalga- | om? ‘ Ouctit at E. Moses a SON 's, thi eing th 
he forward variou tat : 1 ( pany : aA. milena hecho ; BEST and CHEAPEST in the universe It contains Goops 
I r I s, fr t made from zir ler the advice the 4 rs of tl 3 co I n { * | requisite fur the passage, and which will continue daily 
TEs n i, arsen A s \- t pose ol Las and i ¢ gold ores there 7 cal pee your station. Also, CLUTHIX6 
. $ eit let t i . and and the necessary iinery fer carrying out its objects pacts) ee eG POR the CLIMATE. 
: perties _ the origi- | was ordered D ' ts ae ae wc . CALIFURNIA—where Gold my be found but cannot 
} vent | forshipment. The services of a well-quali = ren for insmediate comfort, and when foun : may have 
4 etors these s! 1 not be n- | deut and staff were secured, and they sail stralia | a we | artered cigs y at small value for poor aud use= 
: ded tht ’ igh s un thi ie 9th Februar An arrangement has been made : k : ian ” ‘ ig - Seaver Oe Be adv sutage of 
erence that it is all the same. | with the above company, whereby it will be forthwith | | : Nis) ott . - from E. Mosks and Son’s celebrated 
Hivssvck’s Paint is entirely free from any injurions | dissolved, The services of the superintendent and other | ete ~ > ved 2 = les, everyibing b-ing 
: propertics whatever : it is healthfw in the ma ture, | persons will be trausferred, and the machinery and appa- a ahaa rasnene and the Cot a { 
; healthful in use, and healthful to occupants of rooms | Tatus will also be ta for account of this company i ANAD AS, or the FA R WEST—aAvoid the inconveni- 
i ; . newly painted with it } this arrangement the « rations of the Colonial Gold ences atte ndi g travelling though the great plains of 
: ; It is permavent for ages, unaffected by bilge water, | Company will be ¢ expedite . America by taking your own Articles for the Journey, 
’ : vapour from cesspools, or the most noxious gases, In addition to the superi itendent and « flicers who have SPZEDILY PREPARED, PonTABLE, UNiqup, and every 
; . Asa guard to the painter against the substit tion of gone to Batharst, o her agents, artisans, and miners will ae ean, compoenended in the Guttit furnish.d : 
; the inferior paints, each cask is stamped be carefully selected and sent out, with machinery, and at the Lowest Rate by E. Mosrs aud son, 
= “HUBBUCK, LONDON, PATENT” implements for raising, crushing, and washing the’ gold IN DlA—per any Route : the Compact Ourrits, ser- 
: é and ifthe cask has not been so marked, ther on is | and silver ores found in the quartz veins or in the alluvial rng, te in a places, audixcorporat: even the e legancies 
; obvious. deposits at a Phillip and other desirable poiuts in an English home, are those prepared by E. Muses 
¢ ze A circular, with full particulars, may be had 1 Australia, and the produce will be forwarded in a con- ee eee 
: . | THOMAS HUBBUCK and 80>, centrated state to the wo in this country. Great im- OU TFITS—they supply for 31 15s, 61 15s, 112 11s, and q 
‘ : : Colour and \ arnish Manuiacturers, opposite the provements can be introduced upon the present modes me Ww _ ' A — ed list can be had on application, or 
é ,. Landon Docks, Landon. of washing and extraction, and much loss aud waste can | i” “7 C80 Post free to any part of the kirgdom 
a é “Ticesucs’s Parent Waire Zinc Patyt.—This be avoided. | WANTED, a YOUNG LADY to attend in the Mantle 4 
’ b , elegant paint is coming into very general use, and cer- | The erection of works necessary for the commencement | ®"4 Under-Clothing Department. None ne:d apply ex- 
; “ tainly its properties are such as to recommend it, both | of business in or near Loudon, with the requisite ma- | °? suey have been previously in the business. 
é: . from its purity as well as economy. For a long period it | chinery for amalgamation and smelting, and any other | E. MOSES and SON : 
p : was restricted entirely to artists; bat Hubbuck’s Patent | appliances for improved processes of reduction, will b« | London City Establish. mnent.—154 “155 156 F 
: ; has reduced the expense so much as to render it available | proceeded with immediately. arr es, 83, 84, 85, and 86 Aldgate (opposit = and 1 
+ to general purposes. The usual complaints against new | Arrangements will also be made and connections formed | lendon West End Brenct € (opposite the church ) 
oF r 1 re nd t - ee é . 7 EAC 7 ” an sranch.—506, vi, 508 New 
;? . paint are entirely removed, and a newly painted apart- | in Australia fur the purchase of gold and silver or t e } Oxford street, 1, 2, and 3 Hart street. all comn rt r, 
bare a _ ve © lmmed os —, without 7 odour ansinitted to this country for reduction. | Pradford, Yorkshire, Branch. 19 Bridg re aon — 
de has DRI NI \ n- nt ‘ eer 1 +) : ’ > ” 2 
; ; a ry 860 ives au ITANNIA, Novem om - ante on rks i A. ados will thus t be supplied eee 6 F argate. 
&, » “ For pu schools, and all rooms ’ » he 1. hose pur h wed Pe = sani ae “ : os e I oe , y i , Seen ae rs, Cloth , Hatters, Hosiers Furriers, 
: ef a dren, there wil now be no excuse f using poisonous | also to a larg xt it y aC os y red t ‘eotees ; oa Gent oe n aires Gener a Uutiitters for Ladics 
: paints. Parents have remarked that their « sven, On tor ti taper Lage the valuable ex todea She Establishments are closed fr . not 8 
, . return! fro ine iry to hewiy p if ses, | The = as ‘ \ there thas ( al , } thil suns ¢ m Sate ce ' 2 ae sunset on Friday 
‘ have sult! l t l reason is ¢€y¥ the |* formed t ‘ ad aitarke wml : i y : . ne ui uiGay, when business is resumed 
ri > ; breath extracts t — paint « a Sev vis ib sais tek eae Hee Th “ Univeral Gt "ar taini ' 
é months’ drying, and t s draw ib ¢ deadly to zuarantee t a . san ak tan A ae i ae My , ‘ : = ewspaper cor taining da \ 
4 vapour.” honestly 4 . . . eS ’ Ah E51 = prices and directions for sell- 
‘ . hal : " ; : = “uy and i pplied, and, on the other, to | U surement, can be had gratis, on appl ition, or for- 
r > has i el 4 euga yoss j i y : ‘ 2 7 ~ * i ‘ 7 - ms itl gdeu ° 
4 = a a vovage to St Kitt’s a i soy | aaemneeel bie. Snares vv t heres i eters, th | — 4 ulmanack for the year ending 1852, can 
i = Buu, S 4, 1s : ae . waned | | I ] Q paria Italiano 
- ; j ‘ ee Oren are 4 7 od Bea Aqua se Labla Esparo 





